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RO B RAEARZ T —BRE S Eouedit 8. 1910 4, X ZEDRNAT 10%49 ABE4)
BN b b HF ik A5% A 4, R AR 1920 FRA AT FiE, {23 KFAZA, X—hTh
A 40%.

B6 v9EKAF 10%85 ABIK & B

50%

£B * B * B pi-35]
45% A ’/f\\

4
40% A ’__—‘\:§>‘/‘_‘\\\\
35% \
W/ /‘ -
N—
30% 1
25% T T T T T T T T T T T
1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

FoARIR: Piketty €21 #-22 A, HBIESH LA

MR EEEREY K, H2FHERIIPHERGERT, REFEETERA.
WF R, BIRATERG Y AL EGR, (2R AR e, @ PIAZE 8
0 ARG 45, AR e ) ) T AR

ARIEEE S LGB RS, vL 1984 el EAE A R, BB RTE
E AT 20%49 RESAE P (consumer unit) M3 hn 1 2570, 5% L h K&
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Xk HEEZE) (Mckinley Law) #6238 42 AFALFE 5] 50%, KAk E A4 = ki %3k
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R, FEREERLREGR A, 1921 FE G T FOBURPA R & XL, it o RP7 &%
R G AR, AP EARLEAGZ, T 1922 F@id T (B R-ZRMEHSLE)
(Fordney-McCumber Law) , £ % 69225730 TR Z ASLRY 09876, HF-F3h%
FALFEI 1920 49 16%42 7 2| 1922 4F49 38%.

7 1928 Rk ¥, £t BETIRRZRT R XAARY F 4 ARG RE L
FlB, MEAEAIENGH —F, EXRIHEFFAEA GRS T, BLETT 1930
FRAIEE, AR (ATEAE-E A XFEE) (Smoot-Hawley Tariff Act) , ZEEH 27
ZH T et 0 AMAERE N LI G, HEEERZAE BT 3 XFHEMN 1928
49 38.8%48 5 3| T 1932 SF694514 60%, [ 4% E IR 0 7] b AAALE A 13% 4
A& LS Z AR 20%.
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B13&E# o EXHHMETML (%)

%35

30

25

1920 1922 1924 1926 1928 1960 1962 1964 1936 1968 1940
t

FAHk R : Madsen J B. Trade Barriers and the Collapse of World Trade during the Great Depression. #ifiE
FH IR

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

ON Ak fa 8-
\9) “Haitone

FEIA R —Z IR 11

1.4 BREAA: HoHhEH. BALTFR

EERER, RPEIXEAFRLEBLHFNEAR. RAamRT 25FHF 4. 1930
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W, BIRXHAFZ TR, @EEAEREELFITHT BT 35,
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S AR X XARIFRE A A 693 (1929-1933 £4F) f£ 1928 Kk 42
AR, kg R AR A ST

5o 1k I L2 6945 B FE Aa ik 42 B 7



N

0N /AhTeS

\é) HAITONG B —Z VLR 4k 12
ERElEENRE KIEAE” Fo “RTEX” HEA, KRR DB HHE.
PP{E AL b 1929 LT Rk, ME2FRE, MBI LI YL EA EFET R, 1B
RFT A RBA. AP 32 FRENIAI—F, AR EH BTG RS ITR], {2
RARF T “BRIRHAT L Z R Y R HANZ T AR .
THHFERT, 1933 FRECHTFIHBLEET, THREKREINT “KBF” F
B. THAFH—KEFRFHHAEA G, STRFMmETFR. KTV EOR) oA KR
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