ENSAEEEEREAT R

RELFUE TR 5 BT ATE
BB R ESHEF A

HEBEAN: RIESEHFWRAF
EEEEN: BEIEFRHGERAF



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HERR

R BLHIE B 38 5 B RIS PR BOIE I3 B0t B 4 (LU IRR“ A B 427D T 2019
F 10 H 25 HIRMS P ENE M S T E GERYFRT [2019] 2154 5).

ARIEGE I NGUEA S U B A S HER. w8 AEFRY ALt
B E S 2V, A EHIE S T AR S SR, FEA R I AR S 4R %
AR T 3 AT SRt SR PR ST Bl ARAIE AN SR A% B T AR B 4 T KUK

EFF R R A e — P B TR, H R RE R /iR o, PRt —
V5 BTt SR (AN T AU o I 25 45 8 i 4 AN [R) T HRAT it 5 5T 05 56 R 8 B 3 ] e i
ol WU S T, $0 NIW SRS, BERTREAZ G M0 2R S BT A=
(RIS as, ] B AR R S BT T SR M R

RIEGIT TS, B HE S EINIES T sl R R A ). #
PA R, BN (BRI RS R AR S UL 1, AR A
B4 it ) DA WA Bt RFAE AT ™ AR IR, 7850 25 8 B B I XU 2K 52 RE 7, B
i, XA (BRI LSRR ML BoESERRAT AEHMeI k. #
T NTESRAGHE S TR SRR 1A R B, R RHH I G 5 5 v HE B 25 2R XU, P R B
UEF T A BRI B 51 R I R G U AN AINESS R AR R GRS . KL ]
B R UK B I U 47 BN AE 3 7% 227 T v 7 A R A IR o [
HI T AR FE B2 A8 5 BT I IR BOIE J7 1 B I 4, R KUBE 45 B IR H0m) K
R, L BT B [R5 BR IR HR B 40 O 5 1) AR« 458 ) ks S5 A0 BB K
AR B RS . 223 TOPV YRS TOPY THRAR 15 (K XU J5 4 0 BB [T 364 (1 22
ARG S5 o L4 BN SRR R B R w1 “ I B A R, FERR A
ISR G, F2 i BRI B A 5] SO KU, R B AT 7

==
Tio

BB BN KV LSS L B U ST SRS BT IS I B B 7, (EANR
IEAREE G —EMA, WARERIR AT Fe R SO A TR HR KR,
B8 NS PR A At 3 < DD SO F AN BSOS AR 3 ek SR I AR AE

AR HE AR R YIIE SR AE 5 P b b [E IE 237 6 e 45 A IR DTAE 2w B9 SR E
BEAT L JEe ], B AL 55 A BRI RG2S WA S A T o AT 7 7 N FR R
B, O H R HI . B R LE T HfA, HIEITS ETF 080 T HATSE, T+1

i



ENSAEEEEDESE R

H Ay e el e Bl prg R A iEse = H al sE o I SN SRS FRIWIRE (AT /), 3%
BEH IR JRE B S AE T+1 BRI, BT BTF 48 K6 (Bl A5 4 A2 1
T+2 Hal o gt & e Bl H I RE R QEE I3 1 2 5 AR & 13 A H B RE (A,
WU SLFFSEIRYIIE SR 28 5 Fie A B P o i B 3 i B I B IR BRI i 2 5 A
B 137 SN AR T3 R IRE BT, D 2 R B 55 A PRI A B 5 3 A BB
Jr HAZPIANIK P RS 05 R A Bk e T IR — 3B Pefy s RIS AR | e [l
WIRYINETR 3E 2 T ICER B E UL TR A R B A BRI (36 € 58 UET7 2 ] B
N [F)— B L (AR TR 7 o AL I AN T B I AN S T F A [k 55, 45 2
SEHNH R IREZ AR, R A, BIEHAI e BT A
K&

ARG AR S, KIS S e & TR G R e, firiiie
Siemiinita. ARENREEEE, RS &R HVEREARIIRENI R,
BAT 5 PRI E0L Kb iR 8 2O AR A 1 22 T 37 AR AL AR AR AL 2 AL

ARSI AERA IS, RETHEIIFARMRIESR T TAR A7 AT,

BN N L (AR (FHEFUHI) . 2™ fh BUR 255
BEE S, AW G R OME, B BRI, BAT AR BB,
TR R AR R RS AL, HRYE B SR H L BT BRI A A
AT E B IR A SZ BE I RGN, Rl I8 e s BN Bl e BN BT A
A B MV 55 TR PR LA BT LAL) D S <

ARG U RE (0 B il BORMBE 222w ) . $008R 5 EBN 2K, B (F R
e MED) Ltz HE— TR AT .




Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO..LTD TE%U‘Q%%

H =X
= 4
o BB o e 5
B - =1 PP 11
L = oy N 20
T IR e 24
N S R . oo 25
B BB R e 35
AN = Ao T R o 36
Ty BB BT oo e 37
T+ BB EBEEREE ... 39
O 1 . 60
o BRI e 67

S B . . 68
T, I G T . et 74
FH BTGB . o 76
B AN B o - P 79
T, B BRI 80
B A1 o 87
T EEERNRE., ZIEESEEM=RER ... 95
T B ARMIA AR E 97
T BB MIASEE . 114
T MEEBFTREEARBRS 129
TH=. BEUREBEREERER o 131
T BB 132



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

—. %5

CRBLHIE 722 5 BT TR BOIE 77 43 08 5 < S5 U B 5 ) (A fg Ak
SEU A 8RR SEUI) AKIE (h A ARSI ERES R 2 aik) (BUR
AR “CREED D (RTFERUTF TSI EEHINE) (LU AR “(Gafk
NN GIEFF R B G & E B ME) (BUNRRR “CHBINEY D (ATT5E
UEFR B {5 B B M) (BUR AR “ (5 BIREEINED ) (LT HEIT
JRFUE T B B g sh 1 B B BRI E ) CRAR faiARe Cish itk s B B E ) )
PASE (R SAAIEFET58 5 BT TGIRBUIE 4 B A S AR & 5 [F)) (DU bR « 2
IR TP

AT e B BRI AT S U H AR R AL 2 1R T VPR Bl 8
I, PR LESEE. HEmPE . SEREMRIER T

AT G ARG A S5 U W5 T R T 0 Bk R SR ARG E AR A &
FEEERABUE T FAt N SR GERAEAAE 55U B 5 h BT S, B0 A48 55 B 451
AT A e B Ui B

AEF U PIREAZ MR EERARSE, FaPEIEESEN. 2eaR
FELVE R A R AN BBUR] . 55 VRS o B vt ARk 5 & R
RGO E, RSO mATA NS G RN MHEN, LGRS h I
NA GBI R & & R AN, JHE (GReik) . e G R I
AT RMAE AR 7R AH LS5 o Fe G I BEE N1 B A A5 A N AIBURIAT LS5
LR A [ B 4 o



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

=B

EAR G YA BT, BRAESCREIIA IR, T AaE s RR A 5
1. BemiARe: FRRLTIER 755 BT B A I vt A 4
BEEEMAN: BRIUESEHARAA
« EEEE N TRIEEIES R A IR A7
VS AR 1R CORIATIER T2 5 BT BEUIREOE R R R A e A & A [F])D)
SO B R ARAT A AZ T A 78

5. FEEI: BESEHMANSESITTE NRARSZITZ (RLHIERT
22 5y BT i R BOIE F5 8 5 S 0 Vsl ) BT Z AT SRRl B 1T AR
7

IS w N
v

6 FHSEULHI P R AR U T 48 CRELFIE RT3 5 B IE H0E S
BREESHEVH ) I

7. BEE PR 48 (RAATIE TR 5 BRI GR BOE R 1 i 3 4
G GURIEED) K SR

8. HEMPFREAL: 18 (RILTIEHE TS RIS 7 3 4
HEMHPUREAE)

9. EWRZSHAER: 18 (RILPUER TS RIFHIEBUE AR % 54 b
TR 5 A% )

10, VAN F8 b EBUATA ROF ARSI ATBUE . TSR
FEMARRE . ATBON DL AT 4 A R 2 3 N LR v e . il @A sE

11, (FEyk): 47 2003 45 10 H 28 HAH - Jm 4 BN RAK K2 %525
S TSGR, 242012 4 12 H 28 A+ — B NRRR KRS W 5% 5
SE =BT, H 201346 H 1 Histit, JF4 201544 H 24 HEE+
ZEEEANRRERSEZZARXH RS ERARRERRSFE S LA
F T e<rh e N RILANE M CESS-EiA R oE) BIER (hie N R ILR
[ F S5 45 B ) AT WL Ok AN At A& T

12, (e IMED): FehERENR 2 2013 45 3 H 15 Halifi. R4 6 H 1 H 5Lt
() CUESR AP AN B NEY B AT WL LRI fif AT

13, (5 EHEIME): fehEIEM S 2019 4 7 H 26 HAfi. FH 9 A 1

P!

0

5



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

H SER CATFSFERIE SR 3BT I 42 15 B H A BT 00 ) B AT AL R %o A BN i H
BT

14, CGzfEIpE): 8P ERER S 2014 457 H 7 HAAG . [FI4E 8 A 8 H 5L
() CATFBEIEUESF AR R B G IB AE B MED) KA LK AN R A& T

15, (sl RS B E ). Fa b EE N 2 2017 4F 8 F) 31 HiAu. [F4F
10 A 1 HELiaf (A FF ST GIUE S5 55 08 B S sl P AU i BRI E ) S AT
BNt FEARE i 1T

16, FEIER 2 FEHEIER R R R

17, ZHRFBATRECESF R T RS 48 (RIINEHZZ 5 FHE A3 R 5858
5y AV RE[R] S A0 ) 8 SCI A2 5 BATF I P e B 47, WiFR “ETF”

18, ETF BR#EEE . BHERES: R A R HEU =85 T AHKS, 5A
B M EE HhrREL, RIS R 4

19, BE&EFYHEN: BZEEEFRLNR, MRHEEE G R ZH BRI & L
SR, GRESEHA. BEAEANELSOFRFE A

20, MAFLFHE : R YE A SQEEEIHE P TR R ARSI B AN

21, UM : FRIVETT DR ISR 4 B B 4 0 7ErhAe N RILFIE SR N
EVEBIC AR BB A RBUN T TS IR LR i N FlbiE AL 2
A i H At 2H 27

22, GASIEAMIU LTS : 875G (M BEAMILR R 02 2 55 N UE J7 Pt 5
IIED BARTIE RN E W] AR 55 18 o [ B8 VR 52 BRI IE SR 4 AL G (1
[ 555 A1 PRI URG 15 55 2

23, NR MG T FZ IR (AR MBI B T # 5N
HEF TR RUINED) B SSEEERRLE , 12 Aok B BEAMO N RT3 £ 34T 58
HEF BT B ANE N

24, FHEN HEH: IBAONREH . PWBT . SRS A
N R T M SR AMIUAL 43 8 2 DA Sy vk R e [0 M 2 SO VP I SIE S 4% R i 4
R F AR B BT N AR

25, G OVEIRFA N FRIKIE S A IR R4 55 U A AR U 5L S A 43 2
A



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

26 FEEH BN S fEA&E BN E N EEHEN S &, RS0,
IIERIE SO R L JRER] AR AL ST

27, HENM: fFERLESEHARA A UL E GHEFNE) Mrh EUER
SRUE I H A2 A, S RGN L 55 B IR S RG] TR EHE RS
BRAC, TPEREE AR B ML 55 IO ALY, AR B ARER LR AN B A < H g e A 2R
7 (RIMEZF AT

28, KEMBININ: F877E (B IME) A ERE R 2 ME A4,
BB HNTRE R RS A AL 5k 5 55 I LA

29, A EIR I $RAT S CHAS ZNED A FEIIE I 2 FE 1 HoAth 26 AF
Hi 2 e BN F 08 (7 BT O R I L IR [N 25 FRIE SR A /], SURR AR
S/

30. HidWSs: REEEIC. AFE . o IEEMEEENSS, AANA O
Bt NEEE I R YINE S S A B RS gl . Eem B
Bk RGBT ST IR H 0 AR AN A3 R RS
Gyid g

31, BiCHL: $RIPHEEIC ST NI . A E K ECHI Y EIESR &l
ZHEARIEAT

32 WRYINEZFIK ST FR45 5 NAEH EHIE S 610 46 A BR 5T 2 vl iR 7> A
TFLHRYIRIESR 22 5 Fr N T BRI (B A JIRIK ™) BIRIIRIESF 22 5 Pr
UEFF B

3B I E AR « i HE G I RIA PFEE I E L3 6 & R E 1264
S EH N A ERE W & B G R R P AL5E B, IFaRAS H ENIE I 2 A5 A
H 3]

34, e FRIZIEH: fBREERMENEeGRZEFEHBIE, £l
PABESER, IEE AR EHE I 2 % 2077 LA R H

35, Hee it W 1R AREMBUREZ B2 R ES R HIERIE, &K

36, FFEY: fRIEEG G F AR L LRI AN E BT
37. TAFH: 48 EHEIEZFA G T IRYINEFRAE 5 BT IEH 32 5 H



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

38, T H: JHAYEHUMIAE I A2 18] 52 FRFE BN H I e [a] g Atk L 45 R 75 114
FFisH

39. T+n H: #H T HEE n M TEHAEE T H)

40, JFCH s FaO s NI BEBL G 0 A0 R U 8 e E AR Y 5 1 AR H

A1, FFHETIE): eI H B A e sz FR N T [ BH At 52 ) (1 BN ] B

42 SR . FRIFINUETR A 5 BT R AT S ) CRIINIE SR A2 &) I ilE F7 45 5%
e 422 ) R S [ ST 20 ) ) CEOAE HANIHELT D L b IS B ic 45 A IR T
I8 T R AT SE ) € b B E SR B 4 AT PR BTAE A 7 K 148 5 22 5 B P I E S7
B S BI0 G E S ST CEIEHAREIT) RESEIA, P EIES
FACAE HAT PR DT 7] IRIINESF A 5 P R AT B HABAR R . RE %0 A di
P 4

43, N FRAEFE G SR, BB AR I & & IR AIHE S5 00 B - i e H
IS EE G BT N

44, H: FREEGEFAEMUGE, BEANRIEILE S FAHE U B E,
LA FF 0 S5 ] 7 P PR R DA X A7 o) < BN R 435 g S A BRI AT

45, WElEl: FREEG G RAERE, MR NS S RSB
ST [0 2 AL S SR 4 0 00 5, 80y R A DS i s P o 00 DG [ A R4 A

46 FR NS [RITE B i b B BN S 1 FH DA i XA L RE R 46
SN

A7, FRIEXIA: FRIE N HIGH S AT, $ 58 [ FIHE 55 00 B 5 00 E B
TATHA IS SR e ZH S A

48 WEEINI s FRIE S AR N[ B G Ay, S B Ak & G A
FNHESE UL P A AR I B N AL A B4 B AR I 280 % HAb

49, HGUESF: TEARZESARIFE U0 & 10 4 EE S 0 T

50, ILEEA: FamIlE. RS FE T, BB e AL G A RN SR U
€, T BREEGUESR P A B /e (1 — 2 B I 4

51, W& BRIBHNK: RTINS B REEEWAB B R M IESF
[ A R A R 9% FH ) 22 8o 4 I 4 B AROR T AR S5k < D N 5 AU 0 U 27 14 AR
R, WIS T T NRIEZE, HINEB RN T ARIESNE R

N

0

ARy

e



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

GruE S A AR S, B8 N R TR AR 2k e AN =

52, Bl 2@ FREC/NEIE . L[] AT 1 B HE 5 1% H O o %
/INERDE  JRE[R] BT R A S T AN B AR 22 3B N FR D BBBE el 2 52
AR BN SRAG 1 T < 22 AU 5 5 /0N FR W DG ] LS 50 7 R I < Z2 0 R A e [
B et

53, ML ElEZM: fEHE S EAANTIIRE T H H IS [ b A A6 1)
A H I WA THE, T < 2= 400 ey R e (Bl ACHE I3 T TS R 4

54 f/NEIE L EIEIFAAT . FEASIE GBI Oy A, T8 I A B AR B, Bt
NFR 8 [ PR e <7 0 N g i/ R DM R ] AR ) R £

55, JLE M AIZGIE: TR BNBCE 58 BN ZFER HA LA AE AL
5y Ik 18] PO AR 5 2k <58 N SR A4 10 R DU R [m] 75 AT 2H 45 UE 2 9 48 JRIE I3 FR) S I K
ACHHRE TSI R YINIE SR AZ 55 P AEAZ 5y I 18] AR AT (R 3 40 B0 2 5 1 ME,  TRIAR
I0PV

56, FEM AT FHRESEHAMEE BN, £ HEAN
ARFIHTSE N, F2 M PO T B e AR A i e A A E AT

57, Wean PO H : fe2k & B THEAR R G EE KR Shriia oy Kok =
Wz H

58. G M HAHENG KK RN PP H RS M BUHE 52 & L —H 2
ST EZ B 1L 100% G Qs A3 e m A . Jrosia It W
PABL 3 A3 55 H L 2700 BE T IR 3 A 12k 0y B3 55 H D046 H B8 ih 50D

59, FRHIFEEF NG KR SR PO HAR B FR A i E S 2 e ETaT—H
PREFRBOSCAE 2 Lhyd 22 1 36 LL 100% CHIIRLR A= RS i AidT 3. H7 2 sl o
W P AR AT 55 H . 24k BUE B S B2 BT 5 H O ae H BT
5

60, FRAVTEHL: F8 P UETEECAT FR 2> =] 9 i A A R AR L LT FiE ER

61, FALE : TRE SN AUTA NAEASIE G KA R B HLR 22 18] S (122 58 i
Rk & 0 BUH B L R AR

62, FeRluEiE TR B AR LS5 FRIE B DL€ 1 3 R TR A8 ) s Al 551
& 1) [ UE TR g R A IR =) Y AEIE SR, A IR < R A A IR =] 235 e



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

FITAE UE 27 BOAH A 2 A M2 5 S A 2 FR 1L %

63. JG: fRARMIT

64, 4R REEHEIEOFA. K. BHEAE. LIEHM 2. R
ATAERR B O SEILI AR AR B RIZ FH 5 4 W0 7= SR (0 AR R 28 T 1745 24

VBT AME: TREESIA NSRS BAT AR R B4 R

P DI R Al 5 7 (R A1 A

66 FEE T IFE: TaEEE T A IR B S A

67, HEEMATFE: FEIHE H IS T EERR DL H S 0 A KL

68, B U A TR RPN RS B A UG AN, DU e B i
(B FNHE S B 1 I 72

69. FEE B Fa EHIE 2248 € 10 F DUBEAT 5 B4R 1 4 [ AR 1) K 4 52
LI 3ty R B BN Wl . SR ANy o [EIE s 2 4 vl B R
WAk ) A

70, WANMEZBR BT fR B TR AR W A R SRR b A A I R T
PAA B S T AR B 7, AFEEA R T2 H7E 10 N385 H BA L fyik (=]
HHATE AR (B A AR AT SCARAT A FO . IFIREE . s
BRICHTE AR AT RATIE S . 7= SRS« BRURAT M 55 B 20 i A T 3 1k B
A 5 (N g7 46

71, ANEHL): SRR A S FE AARETIL . AR f BASRE 5o IR 1 & 0 5
i

10



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

= ZEEEA

(—) JEEE AR

LR RLESE AR A R

AR REARX (FORISX) gy = R CE A B 1704-241 5

IMAMHE: REETTRPEIX D708 59 5 REEFREVTHR 5 Hh0 A FE 16 |2

Ror HEE: 2004 45 11 H 8 H

PEREN: R

M TE: 95046

BRRN: FlE

AL ARFTEAT

TN BEAS S B 5K -

RELESERARAR (LURFER “AF" 8l “ARAF") G EFH I
B RS GERIES 720041164 5, T 2004 45 11 H 8 HEOL. A
TEM A NRTE 5. 1431278, BRLEERAN:

B 2R 44 7R FRA EL A1

P VLA S/l <6 i Al 55 £ T A A BR A ] 51%
REEFTEERITMEA A 16. 8%
W 52 IR REVRAL AR A B A7 BR A 7 15. 6%
Fe R I B A IR 5. 6%
BTSRRI B S ikl CHIRG O 3. 5%
R R BN BB B Skl CHIRG O 2%
HrsE R BARRL BB B S ikl CHIRG O 2%
HIHR BRI B S ik Al CHIRG O 3. 5%
&t 100%

(=) EZEARFN
1. HHWAEARE
PIGEEA e, RS, BTEWT A . A B BORAT S DG K ERAT S5 &

11



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

FAHLRAEER, 20054E6 H IR LIS AR, JRJaESOAT s Bl il il
HRAEAE B B0 55 . BRI e A o AT

PSR, RIS, WL RA . PO S R IR Reli AL AR A ity
ARAFESR., BlEMH, W55 al, EHEQMAS, LRI BB
AR~ A MEH . BUEICATIE S AR B M A IR A sEH K e, b
HEE WA AR AR A mEHEK, FIEERES s ARAFES, i
AR LZHAGHRAFEF, | R ECEMRILGHRAFESR.

Fed B, EEH, WA PR E R ARAT H LA 47 e L A
HE MR EHRBIRHS . BBKFERATA R 7 _ Bk e ik
B OJEHURIT (hED ARAF S E R, KFERT (hED ARA A%
A EE - BUEAT T BNk Rl AR 55 5 BB 0 A7 BR 2> 7] Bl

HME L, #HEH, KRR AR EUESF Mgt et fhoo TRE . AN
WE ERHA IR AT COOBNHE . Wil M A IR AT G, BUESZAE (b
HD M HARA RN T AR A F GRS .

fHadeds, #H, KRR PEIbrE CRED W RRBIH IRA /5T HAS
Gy, T EZ G RAG IR A R ORISR BRIl (R ED H A
R~ = B B R R e B RS FEAT IR 0T 2 Rl S HRAT 0 H 22 2. AT
REEFLARSUE A AL S HBE, BEWSMEal, ek EaH.

R, T, S, WLt HEREREEHARAFZS
FE BEeLaH, haain, PUaRB AR, R IRRER R AT R, P HR sk
KERRTE AFERZZR. ArFLaHE., JUEALXF B2,

BB, MOLEER, KAARL PIE R BURA R GE B AL El Ak
K, REETHBURERI I FHE AL A, REEE RARIT S5 Fr il IR R EE L
SRAE I 2 55 Pt AR A

SRR, MOrES, . DMER B RFEPFERR K.

PURSEAE, MOLEES, AR BUET R KA B AR .

2. WHZWAREARER

FHReA, IR, WA A T RE T REBUR S B ZR]151d,
REET NRBURERI TP A% . RIBTINER B A ETH, REGIEARITEL

12



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

ALK, MBI A A K BISAE, AARERK.

WA, W, VRSV, VR L. BUAE S R TEARIR AL T
BT IRA T T, He S, R, MR IE AL T R ST
AFESEK, BHRIEE E AR DA S A AT E S, BB, Way
BEATHRFEAR ST, SnE T UARIHEA R EE, BREHiE
AL TAIRA TS, i e S A IR A R 2 0, %
S E R IR A TS, R ERE L TA RS AR, f2Eh
S E TR NSO T A R

At W, WERRE . BRI R 5 TR . TLAE S
TRV IR TS .

REMEAE, IS, UL . DR ST R ERE L . i
BV R SR, LI R B Ao Bl i Ml . DU A A (S8
AR LI

B Lt W59, BRI, R IR S
RAF TG TR E R TR LSRR BARE, JULAA
] ELBEIR ol 4 5 28

g, W, BERR . FIALA L R e s BT 5L %
LR, GBI R ARG, PR . LA b B

3. TR A

R, B, BB, WS ER SR AN

URENZG, BILRZSE, BB . AL %2 m B e s S e T,
T R B A AR AR, SOLES A A 0 B S PR, MRS S
AT IR A A BUR B S B R 2 B, o R A 5 V= A IR [ s o s v
BEA430, 2011 4F 7 AMBAAE, BUEAABIMSE, BEkei

HEGBI, 4HE A E R

PRSI S, RLAZTR, BTG . J5AE S T S 5 B b e %
FCF R AL SRR O B 28 A2, 3 eV B B, oh TS LA R A
BRI, B SRR AT, R R R RS, B

L

s R
Jmﬁ'\

~

13



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

G IELS N REAA R, FLE R EAR S, TR G
Fep e R ATE A, BRI ST R A, 2011 £ 8 N

PAE A AT EFEHIAE, IUEA A RS L R
REZESEAE, RIBAM, WErAE L. P TS REE RAT T B BT 7T 5
R oK A B R AR G AL, WBEE T h oK, aEEfR
BGHERAAMC, K BIEAE. AR, 2017 £ 3 AMEALF, fEaA

it

i

NEEBAT R, BUEAFIRISEH, 728 B ReR s suil ke ek ss.

AL, BREK, KRR, m%aitifie. PHEAHm = BUEZRAE S
LS, BlSSH, WHESARIVEARESSHM S EE. HEE
HRIWV 55 e B AR S5 2 BRI 55 £, RRIETF A IR ST A 7] iR R
FUHEE . 2006 4 8 HINMEARXR, NERESIE. WEGHERE G2,
NGRS ZE .. JUEAR AR EEK.

4, AREWTEESLM

Wi der, BEE BUR RS R ST E ML AL, 9 ARIESR A5
DT RERESF AR A T R EST P RIAZAHEEHIGRAF S
23, 2019 4F 1 AMMBEARAT, PIERILEDAREE B Kk sIE 57 #5554k
S (2019 4F 6 H A 2019 4 9 AD. RILYUR 300 i B8 ke suE F7 4% 72
GHEZI (2019 4 6 A% 2019 4 12 H). DUFREH G HE R TR AL H,
KR EAHIE 500 FRE R 2S5 3 5 B G HE 4 28 71| K54 FRIIE 500 i 4 s Y iiE
TR RS AR . RALONARAE 5 P BEIR B R R A S B  2 BE R
SLBINVAR A 5 R T AR B S5 3BT B S I B S B G 28 1L R BAYPIR 300 22 5
RUTF IR O 7 £ B e A G 22 H L R AV IR 300 52 5 BT Il HOiE 257 #5% 5%
HEPPR SR ST, KPR 300 fEE0RA L EIEH RS LSS
M,

B HEAEH B YT A A 22 LA (M 44 FTHR 55

BRENSeAd:: AT RIAEE, B REZR A RBE M. B s,

REZSe e AAFIEIAG I, BT R R 1 AR E AN K.

AsmseE: HEREE

LR L BRI R A A A, g,

14



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

TS IRERET AR LS, Resr,

EIRN RZBIAFAELSR R IR R o

(=) EEEHENI5T

I, ks ERE, PEEE LI b EE R 2 € B AR LAy 708 2
SIS I, e R AL S

2. TPEEE R RTE

3+ XFPrE B AR S G W 0 E B L 0 HeIK, BETUESF

4. I EE FL e kWt o T 5, K S A N0
P 2 5

5. BHATE G E I iR M 5% itk

6 il ZE PR . AR AR R R A

T WHEIFAEERSTEE R, WELe PR BB, g 5
BE [m]75 HL

8 FPHLG R B 55 s B R 115 B R T I

9. fIME ARE NI AARE;

10 PRAFHE B I 4 BNV ST IR s Hgie e KT SRR A AR S Bk

11 ARG N4 S, AREREE G0 AR AT M S AT (3 R VA RO B0 St e
MEHAT s

12 AR A ERE M FUE IR (i [A]) 2058 #Y HAR IR 5T

(DD e PN KV

1 e H ST R A R

AR E NG ANFE R (PR NRITMERETRERD) . (k). Gafk
INEDS CHEINED (B BIERINE) SRS, AR AE 2 N i
PERIRIRE, R RE R, B7EE AT AR L.

2. BeEENFIEVEAT AR

AI B B ARIEZE IE NFH LM T 9

(1) R [ W7 B N W= VR TR 2k g I 7™ N TR 5 %

(2) AP 5 HLE B AN [F) 2 e I 75

(3 M) FH 22k g W 77 B WA 55 2 A 9 B < 0 B0 A9 N LUA R 58 = N AR BOR 23 5

15



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(4) [ HE S B A NI RUR VI R B AR H K

(5) A2 i A,

(6) k75 KBRS (B FISRIUE R A TS B FIR %G EMNESRE IR, BoR
b N FAH K AE 55 5 3 5

(7) BrRAHASY, AiglHE BT IR 5T

(8) AR ATBUERUA A EHIF I 200 5E 25 1 HAbAT A

3. HEELH K

(1) ARIEAG S EERUR L &5 R RUE , A B ST T R U Dy B 4 1y
WA NEIURCF 25

(2) AFIHIRGZAF N E O BN BARERA L 328 fh N ST AT oA
EEYNL PN

(3) ANMIREAEIRBARI FN B A JGUE SR FEe M EDIEA S . M ARIKEATT
MR SRR AR. RERE TSGR, SFHZERBNESE IR, R
MEAARIAE GG o

(4) AN N FEA T FE 4 5 7= R G R A AR 28 IRIE 2532 ) e HABE 3

CHLD =4 BN 1) DX 5 2 5 g e s o o

Lo UGS EER i U)

(1) ATHPEER N 23 ) RO B 25078 1 A W AT BB T 1A B4 67, 8 1 T
AR, T T RS RAR AN & 6

(2) L PRSI A WRRAE V55 75 BB AR FEAR R AL (OHLAG . H81TF0 B
7, FEAEMIDCHE I TS K dl s s =) W ST T (0 XU B B S 1) R R ], AR
W W VAR AR A w] KU R, AT ST AR

(3) HTETE BRI PR BE R o A 8907 Y0 % ol RIS, A o R g 2 S 40
ZEUART Y AR B A E O R

(4) AR PR B ) 2 B FERUBE, T D3 A 2 i 1
SERATENTE TS SAAT XU B BEAS A AR B A, AT 3 TAS A k)
Bl ids S BE AL T

(5) SEIFPEBR N 20 ] 07 24 MR A A 7 2278 SR 5 B 45 S A B R, T
SR S AN I AR A B St SRR AT VR BRI VA, ot FL o B ORI AT

1=

16



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

S F T 5

(6) RS EMAEEHEEN: SRR BN Tk, &
FHRGESE A Sl XS (AN RV R o R e PR AT S B Al VA, S ST 5 46 1A XU
PERRIR AR 2R, A RS 1) B R U AR A 1

2 DA HEERTT pAY 5 XU 2% il A 2R 5 4

o) RV BR A R S5 A — 2> T A AR R, hmm s
BN ARG B A e & DU, A ML 55 BT B DT A B T ] A UG Pl AN 4, A 4%
EILET D 5T M R 2 ) B RS B B I AT . AT S, s A0 R LR 2

(D) #EH: BN AEARNEEGIIZE . WHIEH] KRS,
LNIIEEGaIPAE R 2% SE= gl g

(2) EERK: MOATHESENHN, BERENEFRSNT, KRS TS X
PR 2 G 2 PR30 R o m RV A AT RS A T P AR 75

(3) BHRKRRAZ: TotiaFREW NI E. fEAREN I E
7 SRAMFEA BB A 5

(4) PRGE BRER Gy4x: 08 o 7] KU BRSNS, 2038 i S i Jm ZH RS it
2R S i ¥ S e A R P 4 P AR T XIS, ) 25 2 58 IR AT L A A X 8 24 T
Hoo MRYE 7S AAR KRS H] H A, il 58 B0olk 55 R0 8 870 MBS £ 1) H A A EE SR V%
S T R R RS BRA L A O R I RO S S BOBGE, A R KUS
B IE AR S92 B v 22 w1 DRSS PR BE L AR s W STAE AR H AL i,
2 2T A VTR AT .

(5) WHEGMM: uiarfEhg—MaEE T, %A= ME E
SR ZHIBEAT G IE HIR ST, LA SE 5 AU B L A XA B R A 1R
Al ARE. WERR, ARSI A R EE S HEIRMEE T .

(6) MRS HA: EERRLH RAMNESHE, RIESREHAEH
BELGIER; Z5RRAGFIAN . — B, RATIRIZE 5550 5)
HI BRI 5 1A, DRAES B A S 5 K Frh &R oS R s
PR SU WUS 1 TF E AR

(7) @it @RGSR I, HaE. PP IFEGE AR 1
MV S5 IESN AR AR XURS: B 3 = R R, DRt~ m S8 A B 10

0

17



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

I E AT SE I H Fr o
(8) MVBEHRIT: WG E H R — M5 e R . S50 TR
25 BT A T AR AT BT, 47 Bt AT A F AR BRI, B AR ] 1Y
M E B RGTE R . PATGES, F TR IR AR RS o
3. DA I Lk
(1) R A2 i o
N ) R 1) ) I o PR S [ SRR A AT R A ) 4% T
IR, HWRRSELE . MG ENAE BAMEE X Alitma sy
HKE, R R/MEIIRTRR N, BRSO SR ARl i KAl @rAir e f
AR ) JRISSE 2 BT ) 2, o O & T2 8 48 B B (@ BESe AT 5 A R T P ) 22 4
SRR YA G, AR R RIFER . BEE 20 w1 I R XU, A RE B
SRRITH I ARG, 85 B RGP b 38 78RR 31 fl) 5 T i Y i it 1 5 B Ao
SrEHIRE . S B AENVIRARIE . AR A S (5 BN Bk
AT RE L AR ) BE AR, 1 5 S R A% ol S5 A S 1
(2) -G B B
NIRBEFFERTE R JE, 2 ml il & s BHI T An Bk, Mo
HTAE, St ARSEEHRESMEEMENHE, WEMEE. NEEHH
NI GE— 1A S B AR, F R W) e R SR K 1) e HE B A7 A B
5T, EEALRIEE G R B R AR E B B hE L SR, A
WrHe T+~ m] AR G R IR RE )
(3) B T ER
RIS R T AR, AR e R TR R . AR TR IE H R4
HFIEA I 7, B A YR IR A ml LS TE B0 P BB AT XU B 3
WYY R, DMERE AR SEEIE B, S0 BRI S H AR
(4) Py il il B
FENL T FE A ST AR I BE KA B R R, BRIk A w AT
TG H5BEME BRI S5, ST T R et 4 (0 S AZ I FE DL SRR AT A D0k 55
(IR A% A W B L N T BiVE RS 2 T HE B 4 Sk~ A B0 1 R B S XU, ol
T4 Sk IR, N T IR IREE S R 2 Ay, AR RS RS HACHI T

»
F‘_l

= A
=

\=

>

M
153

3

% i

Ross)



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

18, JFERBGEE N, KA Ef e R IR, Bt Far. Fh. H)5
WL EAE AL s N T B b S Bl i Bt . R AT, il 1 58 3 IR Sk
R RS )
A RS T EHLAT PAY 8 XS £ i) 1) 445 it

D #r. fRENEER, SENERE. AFEL. #a T NS,
R N R T W EEA IR 1, SRS IO S E ST 1 LGNSR ik
WIE G LA RSN, JHR RS N ARISCR, RN BT, I s
s

\Jo

(2) @SB IR NS AFENL 4 7 &I,
R G P TT BRI IT e B, WRAFRRIT. AR Z
(VR AL AR, A B2 L D/ A 7 e XG5

(3) FAL. AEERIATTAER. A RIS, @4 T R ITER], AR RT
U E SRR BADT, IR AR S B AR b 0 KU e B, BLBYE AN
ol RS 5

(4) B2 R Pl RS SaRE . A REESL T KR B
Lz, MHEEMIER, BIANPHLE S AR IS A RN, AF#EL T H
1117 0 ARG 5 AR, X AU B B AT IR JRIE AR (N R IR 53 S 248 X
BB, AT LA S5 PR FEE A S RS

(5) FE N IE ARG, AR VA N RS, QNS R
gt BORITE ARG, GEXT AT AE LA RS AT 4 AT SIS PR M 4% 5

(6) I EEAL R EHEF B R . BRI MRS B
E SR AL S BT, I ASRR i mta s s ATk A B AU, BASE 2 ]
S R R d i X KU EAT 0 Al S RTEE, S ] e 451K

(7 SRR ARGE e BREIITER, pra A LA e
AUE G U, AL R TR R S e, P KUK

5. FEEEH AR T A ER & IS B

ANFRAFIESL . i AERFANSE3E NI HI I R A A F EH S LE R
IDTAE . A2 FRp) 7 Y LB OG- A Bl (K090 e TS R, R R VR AR T
BN 23 7] MV 55 Jee AN W e 35 PA BT 422 A 11

19



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

M. EEFEEAN

(—) HEEFEE NIEARE N

1. FEEFEE A

SRR IR A IR AR (LR ERR “HgIEiuEss” D

i L) K #5689

Iroa it BHETT I X R %6895 55 30/2 3002570

BEREN: A

BRALI ] 1988428 H 15H

HAX: B AIR A

HHEBSLIHLOC Rt S5 . E NRARATHR S [1988] 3835

WA NRMH1150170. 0000 /5 6

AN RRERE

FEFE SIS UERYFRT [2013] 16435

BRRN: TR

PR A FLE: 02123219000

VEREIIE S5 BROL T 19884F, & [ PN B L RS A B e — R 44 VR
[ RTIIE S A 7] o MR UESR SR PIE600012 7T 1377112001278, E20074E LA
SR B IE I3 S 57 M B 7 — B [ N UEZFAT AT B o W d UE I3 A R 1 25
E VLS G MR IESIMNLSF f, 408 W Sl X A ER 14 B X 78R
WA L3405 IESR ORI ENES, EBE N AMAA L1300 5 2% 1

2. FENGEN

JASA, T2+, 2016410 H 28 H 2 A4 R IEIE R E FH K, 201647
A B ARRERIE S 2 il . 199242 H 22199646 H 1£ il /5 EHES# A R A
PR ARATHE TAE ;199646 H £20014E12 A Je G 4HAT Lilg L se = 28 A IR A 7
BB, RS, EHEKHNAI; 2001412 H 22003454 H84E_ RSl
BRI (BRI AT PR A m #E M B4 FE; 20024E 1 H 220164E7H, SR L
SV A IR 7] (T RIS I BT, B A5 0363) AT e RIAT BLE 3L
PATE M SRl a . BIE K HITEUSE; 2004458 H 2016457 H, Sbj5#H
£ b Bz GEED AR AR HRILE N . PATE F MRS AT EF W SR

20



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

B BEMERRIFAC; 201043 H £ 201245 H $HAF_F 15 245 5 B A A R A 7]
(F B2gpr Bli, Bt AR5:601607; FAMHAZHT L, Birt5:02607) g
£, 20124E6 H 22201356 A« 201645 3 22201647 H 04T gL 214 I 40 A TR
AFERKIEE I ; 2009451 H 2 A HAE o8 EH Br A s B g A PR AR (F
AMLPESH AL ST LT, MRS (SMT; T &SRS T L7, BR5:00981) dE
PATH . FAA2016F AT LIRS TS HiMZE R4 31T, 2016
ERSE FIHER LA S SK, 201THEEAE LiF SV S SR HK,
20164 AT Bifg BT AR h B E R 2K, 20164 24 [ HIB M 5 Rl i
SRR, 201TFEEAT LG EREEI it 22K, 201T4E B AT il
TP

BREERSeA, IBRIFF LB, fiT ARG % . FReAICHT R
WEHRZ LN Z A2 EAE BEL SRR ST RISRESITEHEZR A2
Z AR ETER IR RS N TR R 01 . RJGAE T 1988457 H 3Rl
Tt 22 27 e 42 B SR 2 6 T 19954E T AR T VR A B e e, A 174
PHEZR L TAE BB AT . 1997410 H 2199841 H , AL i@ Uk 7RI 43 2~ 7]
WSS EB 3T N 19984E1 A E20004E3 A, FHAEE bRl 5 #BE S 23, 20004E3 A
F20004F12H, ARG AFEISEHE; 20009512 H 2220064E5 H , AL %
B (FYD ML, 2006455 E 201342, HEMER S AEasH, H
[A]20074FE 11 2220094F3 H HAFALAE 558 S 22 B

BRI, HEBIE SR I &L A B, GRS Mol s 5 3 4 Mol %
1. 19954 A 23FEEMMIE ). o5 NI HRATIE S #5055 . IESRA k5%
B FSE S WS B B TAE . HorP 19954 £ 200145 /F A JE 4R
FTNLMTIES R, MITEA RS . 20014F 22201 34570 I AEHMAE S b B
MR 22 B AR S5, 7 b ) LA B PO IE 5 B L A AR S gk “ el
T T, 201 34E F A4 BIAEREEE S5 A S FA NP S AN ST ST R
S, BZH, FITA R LGRS I AL S AR AR S R

3. BEFEWE L EREI

WEE ISR T 20134 12 H B Hh [EHIE B 2 A% IE S 4 00 B S AR A, 2 Y
B FKPIHESF R R SIS A MIER AR, BSR40 “ %55, .

\Jo

21



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Fafd, w7 IS B, ASWTINsR MRS E EAT A ER ], R EATIEE A
TR DT, VISR4Ed 037 15 B NI BT, BT Rt AR i B AR IR 55 -

(=) Fe A8 AR A B2 1 L

L. BB H AR

RS RS [ A VAR VAL M R A =] A R R, B VAL A
REFUE L SaE N, MRITE T BN A, VISSORIPE S A A
i, W ORIEE B3 MRS AE R M5 B 7 & [ 5080 . 0, A L0 A2 A
RKEFE. HHIME, AP, SRR, HERERE, RIEEELS2e. A
M R fdistT.

2+ PR R

(1) i Ve B N B2 B e UE LSS sk T, E
e R AT MR, B rA NI AL, RN LSS, R
P (B VEEEE LTINS

(2) FEVERRIN o Fe B b 55 1 Py Al 425 1 2 24 6 4 2 ) RO 26l B, 5%
T A0 S5 1 1 2 B 55 SR TR v XU 448K

(3) HIHTERI . A BEENAL DT B XA A, s DIse
RIAT (& TR Br A B2 1S

(4) TERVEIEI . PN B R 2R B R S R L Ss IUAEL ML S5 VE L Fa4
IRBUATRUS: 7K1 Bl 55 FAM A SFAR G L, PR 422 Al 1 B2 AR #1030 12 24 BAT R
HF R AR [ R B VAR A E S BT, &N AT AR N e D
PR N2 EA v B BB AR AT NN Y A B ) QO R AL T, AT A%
A7 Y T RS 449 21 S I B AR ZH IE 5

(5) BfEMEIEN . NP5 RS B LB YE XU . IR E . SRETEE
R RSB R R FTEE S A EE AR IR “ NI RR I,
FEBHEV S5, S Ml A e il B e

(6) DUEIBFURN o Bk 55T AR AT BB A DT AR R X3 S il
FE BRSPS A 3 STE I 0 5T NBEAT ] 5t .

3+ PN A ) P S e

WRYE (Reik) o QEFREESITE S EENE) (PRI 22592

22



ENSAEEEEDESE R

TR CGRMRAT &R LAIT IR SRR R S FTE LSS BT e ) FEAEM,
BEFEE NHIE T —BEME . SUNIEF R ESITE S M B L, iRk
SEWSIBITIING . Za. SRG B8 GREIEFIEF SRR e IE LS E
BINE) « GEEUEFFIEFF RO 2 S5 IR BINED) « GEEIESR
IEFF IR B GRS 5 B HINE) « (EEIEIESR SR S AR L 55
REEHMED « GREEIEIFUESF BSOS G 0 Wb 55 B B R s B 8 BE )
CREBIEZF R S FUE ST ML GATRNED  (REEIESFIE TR BB e
FAEREHAE) 5, ARG T AN Gk 55 1 R AN BT N DA 535« AL

5o L, HRRGEEMAL, WHERGHIEA, Ok X S2q7: e 2,
EEPSEPSE) 3 A R NS

B eAUE NB I S0 S5 S AT KU B S T2 - F P I f] 3 R e i
RI2h A B AR R St PN U RSE P2, O T OREE N8 BT AT, BRI
VRSP CRAAREIE S 00 X2 I8 Wk 5518 A7 04T A B P2 PP o

(=) FEFE AR &8 B et AT B M AR

WRIE () CaMFINE) A RIEFFEMIE, HETE A EE
HIBCBE XS R e B IR B AL A U] e B0 P AR B B B P i A B

S BN A TH R AN SO L B EATE AR AT SR AN SOAT L S 1 H I B <
P 5 8 [ ¢ <z O AT kit 70 B S AT RO BETE L A MR REAT B A
o HETEARIESERANGER (FEE) - GBIFINE) 50 RIEFE
AN (BB R #9478, B @ Rk BN T LA IE, Fea i P2
R SRS A FREAT I . B SIS N BT R F AT B A, Be st
SEHANSUE . S AR S FE BRI F IR LA IR, 2e
FOE NS R 2 o G EE NI &A= RE AT N, FOLE
e RN 2, [ A SR A < BN PRI I

23



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

B AXRBRFEHA

(—) FEEHEREIY
FG M AUR B VE RS AR & A & LGB BN R AHRC A &
(=) BieHLK
2R EESRE LA HA R ITE A F
R ALRTHT VIR X A KA 17 5
IMAHE: JEH T PRSP KA 17 5
PEMREN: HY
Hiif: 010-59378856
fEH: 010-59378907
(=) HEEEE BT F %A
o R TITIE A5
T AR % 68 SIACE L 19 1%
IPAMYE:  EHETTARIE R 68 SRR 19 B
Ui 0/ NP I ER
Fi%: 021-31358666
fEHE: 021-31358600
Z M. B BRpE
RN BRpe
(DU 2t B 22 A i it 2= 1 Ui
ZRR: BHEAE P RESTHMF ST CRegkE @& 10
AT BT ACH X R R WA R 1318 5 B JRARAT KJE 6 1%
JrAHEE:  EHETTIBIE R 202 S AERTE 0 11 B
PATHESZGIN: Zt
Hiif: (021) 23238888
ZIMEM T SRIRB A
RN A

24



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

N BEBPHIRE

(—) FEEFEMKE

RIESHIESEENKE (LR« GBfEME) « WERNE © U
BHEIEY  (EEER) R EEREMNA XSIESEE, T T2019410
H 25 H 3RS A IR o T R GIEREVFR] [2019] 2154%5) .

QLD &= Vi-v

Feot Nl 0 BB e 9 B AT AN R B2 e =7 A A
.

P01 I < DA 2 i B0 N T I 0 < BN 36 5 R A5 AR LA R R IR YIAEE
7738 o T _E &R Gt LB i E AT A o

T e DA i 0B NGB I A 8 BN B LA 0 R S AR LA DA <2
BEAT BN o

T RS A 2 i B0 N T I 5 8 N R LA 5 I R A B DA SR
BEAT BN o

BBt NN 278 5 G BN S HL A S R B AR HLR 710 23 <k Bl 55 1R D
I R e A R YNE Wog S NS IR AL S P wa e B 2 N NG e = o
BN REAENU B G R B 55 I BARTE AR 2 05 520, 162 WAk et
WRE AT

25



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

BB TN TR SRS DU R, A2 A S LA o

(1) KEXZR

REEE R IRILE (AT B8 IR BB G I NBEBEE L HUABs s . &
IR BEAMURBBE AN R T A R BTN B B AR M s b BIE M & fo
VP SRAIE T 3 B 2 e ) HeA P BN

() B AT 5 A

1. AJEI [a)

F R G AR 2 H s KA 3 AN H, B i B i 1) 5 4 4k 5
Ao

2. NI P

Pt N A BE G 35 B RIINE SR 3 5 BT N IR a8 Rk P CRIZRII A
K D BIRIIRIE S22 5 FTiE SR 48 Bk - (LR GeAR “ERYIBEZRIK 7).

CA RIINE SR 55 NAS 0 75 B 2 48

W TCIRIINE 7 (BTN, 75 CE AR REAS N S 00iE 3 o [RIE I3 B il 45 5
A BRTHEA T RN 2 7] 1 FF AR UL 70 BRERYINE SR K IR P T4 A T
BRI 0 BT P AN, 5 25 TF 7 I A PRI WA SE

(1D WHE N TR SLIRYIGESRR 00 R R

QU HE AT ESH MW T IEEN EIEIN, R FHRINES K R
UEIF T K P R BEREAT AR B S LG AR — T 3558 5 -

@ INHL N LLRIINE SR AE 5 v b 1H1 28 5y 9 A% B8 <6 b 1R 48 28030 0 JBE 580 5 126 il
A R REAT A JI SR A e < P A P PR RS I £, ) RS2 T ST IR R YT A RO
Fe

@ W N LA IR SR A8 5 B SR AT I N BRI, B T R IRIINE SR
WAk, BN B A B, HAZ AR S IS S A A e T E AR R
F A, F LGB 4 0 B FEAEIE 7 A R R L3 A B 7 48 8 58 B TESR A W) I8
JS2 A ] — R AR o

@FEARFES I 1B IA SN G UESF FRIGIE R, G o N 75 225 1o AR e R ] 4 2

26



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

2 SRS G IN AL TR FRIWIRE ], B[R] N AT TR AR A B 5 |
AR, HAZm AN K RS S8 S A2 AR T R s E P, LRI
B [m] ARIARYIIE SR 28 5 B SR FLE UL TR > m AN i A BRI 3 e 28 S ilE T
w3 A () R RE (RGBS 7, 75 JUU JE ¥ AR 32 < ) R E ]

® CUWEE i R G0 i BUE PR A mlHEAE S DU I B e R B N, A
(IR L2 B BT IR m PGB K AN BE A A A 2 4

(B> A

SR N AT BL 2 PN AR S G, $ BR8N A e A B %, DABESE
W BAR BT S o R BB NI A S I A A DA I 2 1

AT I SO BRI PR U N R R,

WAL D Nk
M<50 Fifir 0. 80%
50 J3 43 <M<100 J3 73 0. 50%
M=100 J5 4 £2£ 1000 JC

B N RN B A $ 8 R Pros SR idBOA W B 1Y, B 2
NTPEERAR BEERNE, w58 B Pros 9RO e 2% o B AR LG 70 2
P BB AT S T B AT AT XN BB SR A TN R S 8 3R B R Ay, f AN
T-0. 8HIARAENCI—E F I < o T 2k 8 BN BORAEAREN U HEAT X R BB A
VAR B 3, FEHE G BN B B BN SR VR 25 AF T, PTG DA <5 Bk
Wy S AR (B ).

O MBIy

Ly AR A 3 WA et UK & 2

2+ JEId R AT BEAT X _E B e PR O < 0 ) T B

i R AL EAT N B AR BTN, A AEE A 4 R i, AW
[ E AR INIGR XN R /AW E

I & = A AT A% X < b

CE P e SR, A <= e 2% D

27




Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

WG A =G TGN X 1+ 4 %

CHE T 2 R, DA B = DA D A <A 5+ I 7 2 D

FLEAT I 8 =R 2/ AT A%

WA B = DA 3 5+ S AT B R 4 400

WA 4 B R B AR, B3 N7 BABLG 77 AZ A 4

L IR 4 DA T 7 s 4 5 4 JT A1 7 A i R S K i RO B S A B 4
WA NI - FLEHT RIS 0 B0k B 2B hL, N &2, &X2H0
NFEE =,

s HERE TR NG A s AR EALA R B4 77 =GN L, 00013 AR 4, Rk
2R AU B A A G LR N0, 8%, R BEIA I 4 SR A1 1177 A A FLE Ny
270, MIFHER MBS MTHuR.

W4 =1, 000X 1. 00X 0. 8%=87T

INBE4=1, 000X 1. 00X (1+0.8%) =1, 0087C

MBI =2/1. 00=24}

IS E =1, 000+2=1, 00247}

B e N s i 5 B ARBE LA R F 304 07 A 1, 000473 A JE 43,
BB 1Z R AR T AR A RO & L2 M 0. 8%, %5 ¥ N TR 1, 008 0% 4, 7
FAEEL, 0004 A SE £ 3L & 00400, n_b S8R HA IR RS T 5 (0 4 AU — ST LAAS
F1, 00243 F= &4 Bl

3v WIGRRA: P I A LR S ARG . Tk PR INE R A A
1, 0000y BB 1% . #BE AAT A2 A, SrH A g i A v BB

4. INEFE: BEANTENARZESR, TR SERIEIIME, &2l
M4, IPENITFEL.

5y THFACU: BHERAMINGHRE, HEICHEAT A BONE R TUE
AT

6. INWEfIN: fEEEE G RN, R AR H G 8 W A
WA O .

L MNBLEAg

28



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Ly G 1 RS AR & A .

2 MBI FE S AT RN LA A S A 5

T I R BN REAT R I A A SN, N DL G @ i, A
ENIR N ARt Tt /AT WAE

W B FH = AT 30 X TG X AT 9t

Co i F [ 5 2 A, A0 2t =18 E 2 FD

WG H = AT 3 X B % X (1A 9% )

C i F [ € e R, A0 = DA A s X A 4 i+ [ o 9% D

F ST B B A5 = RS AN TN

WA A7 B = DA DA 3 20+ RIS T R - 0

WG B FH 2R S 3N, $00E N TR DAILE 7 s gl o o X B4
WA TULE 5 4 5 AR S ) 7 A R S AT O SR S i B B Sy e A N .
T I 4 A PR RS AR R A B ) 47 0 DA ik 4 7 BN (1 53 g vl o R ST B
PR B, NGB &L, SFEISIEAREE .

il S EE N B4 N A LS 500, 00047, A 3R °50. 5%,
SEWNTE S R B oN1007T,  TUZR 3 N HIA T &40 -

N 2 F =500, 000X 1. 00X 0. 5%=2, 5007%

44 ="500, 000X 1. 00X (140.5%) =502, 5007¢

FEHTE R4 %= 100/1. 00=1004

AR T NI S0 AN -

NI S5 %1=500, 000+ 100=500, 1004}

B, st Nl 48 3 N A EE4:500, 00043, AIE PR3 0. 5%, i
NG R0 AR AR 10070, A58 N B e 440502, 500G, 715 2]
500, 100173 & <47 il .

3. I RERENAY BTN TSGR G S B THE . Rl Rk AR
AU EAT I I R S A 1 5

4. INERRAT: T IL4 NG AR S A i . #8t it R AR 7
HW R 4K, SEINE UL, 00043 B A AT B B4
BN N LA, RN O A Tt L b (BB ) o #BEAT]

29



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Z UGN, RN B B ERR .

5. INWF4E: B NN ARE SN, THREEIRME, 28 EMN A
IREMINET2E, JF & 2N B . BB IA RIS SRS R A LA E
RIS 8] 22 5 AN o

6. JHE AN B R G E AR N I A EE, A Rt
AT BT )37 SR AL S R R ARER MR R A W I A B, 8
LR EEAT A RN I 37 S AU

7. NBEEA: Be A RANE, BB RE IR P R A
NI N RV

D WM

Lo AT a) e EILBE G AR B S A T BAARolk 55 70 RN 8] Hh 48 5 HLA A 52

2+ NWRRA: B BRI DL B SR AR i, T R e 20
HRAIE L TR A IR 228 24 55 (R 4 e jl iy i (AR A4 L DU e 0SB O T
NHED o R R AR R R EON L, 0008, HEid1, 000/ 158 73 44100/
BT . BN R 2 RSN, R RIREA w EIR.

3. INWF4E: BN NEAZ N, THREEIKIIE, BIHEM S
PN TFEE, JFE R INBBEE . T IS H B R AL Ja AR .

4. FFIRTE Y

R TG T AR E AR T LU UM 0 -

(1) g & 1R H Pk B4R 80 s e A S AR & .

(2) BRANAS BN . e 5 BN AR R 1 B2 A8 H A3 H B4 i
15 Sy B DMl S HAt R W s 0L, Do 2 5 A O RS AT IR A, 2
R ISR H Al 222034 AR H 2 5 BRI ) A B 42 B

(3) Mg FELEANBAAE T2 R T I A 30 18 % 5 50 e A i
B R FE B e EBEA AL AT, EE B R A2 IR A F R

(4) RABEFIE A GG R AR R B B KA B T A A

30



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(1) $H#mIE R AU A0 B R IRCAEG, TH FI (T At
SRR — ) . RN AR R N GER I
YSRGS B 5 W25 B A 5 PR R 2
o TrARR, B IOHURARIRE S\ S SR, R4S LTS T
TR, IR AT I R I B AT A T B . 3
SEFELA NN B GV, AR B LM R MR S A
DU 7 S RO 4 MV AT B 1 R AL 58
MBI S 0. G ML MR 5 4B B A SR O A H I B, 5 1
RN IS5k % AR e Lt . R SERER IR, 34 AR,
5L L AR B B A SR VA U 0 B A B TR A A
B B i

(2) $EVEHIT I P B A AN RS, e BRI 4 2
R AT X5 4 M P OB ST R P VRS , R B
5 L A T A T AR B MO 730 4 5 R
PR BL, WIS AR SIS 3G B AR S
AU ST HHR TS 454 1 DABL G SRS A I B, I Eh 8 e 7 AR
oo T MU R AR M5 7 205 I 4 T B AT B
G BT TENUR R 4 F 2 I L SHR S G B B A SRR
250 5% PO 28 B 5 T S R o A B e 7 1
SRS

6. 1 IS 4 AE B 56

e A
S B i IR — E R x AR /1,00

S,

(1) AR T BT I A 21 RS, R B i
Mo W H OO T LRSI, Wn=1.

(2) “Hi FUBEER PR IR — F O e B s AR IE%
52 55024 FLAT R D22 10 4 5 A0 D S TR, DAD 4
T AR AN SR P 45 S 2 1 R T WA DR 7 5

iy
gy

ﬁlﬁl

/N

31



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AL —NAE Gy H M AE T EA A

A — SR AE N R SN I i S — H 2 & e AT I S il P H R &5
W R AR B (XS MCEER R 223, i TR B8 38 3R 15 1 HH R A AL
i, R BN AZ AN S 5 s 2B AE RN BRI H i BEAT I

OFRE: WEJF M =M TIN5 — H X0 B & B R sl 2

@ik WE G =M T BREENWHIR G — H 0/ (1R BOE B )

@ Fefc: A SE A% = (M F BN 5 5 — H 254 -+ B p X i B
111) / (144 S e e L A8

@ik HECH: RS Ok = (MR SRR G — H 3940 + BB X i
J L) / (1 B3k i L A8+ 3 IS T Iz B 451)

®FpE HiE: RS M= (T SN B 5 — H I -5 e A
RS /) (RS R LD

©FrE HAECHK: RS Hrig= (T ISR B a5 — H S0+ RE A X i
LA~ e IR e IR BRI 2D/ (L+3 e g B s

OFRE . AR : WG = (W B &5 — H B0+ Bk
A X A~k S T 4 IR R B JRL) /(1 - e 3k e L 48]+ 3 S 2 L 461

(3) “HRONBEE " 248 4 E BTN I B B0 58 s A IR
MBS . Hor,

O T2 H R AR 1), Fe e BN AT A A B D R Dy

n
qme = (cash +ijqj) X 105% X w/p

i=1

g™ N BRI R ) B A B B e T A BRI, cash DA EBLE
WIGATRA T BB & T B RS pyq; B BRI RS A ORI e 3
N BB B o i I 4 28 A i BLAT 1 At A e =5 H 29 A B i B B ol L, w
DZIAZ I T AR T B Ak B35 B B E GAIITE) a0y ik i 14
HORE s IHE B BRI 22 75 1 88 ) 1) s BB 44 5 A rPlE F 145 2 i 1)
PRI 5 5 A 1 PiE B TR EO OB R, IR AN T RARR) . p WA T
H #3540

32



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

@& H— I EEAE W R I SN H F 80 MUk A7 I B H AR 45 A 1) R
AERNEAT , TIBE 4 B K AR B e MR B DA 10 S B asd = 3 o 5 55 3 1 3K
UNCE &S Z R IVALE

T 4 N BUR AR B U EAT N R B S A 55 2, ERE G BN
SR AR ARBN UL VRIS R, #5982 PTG 28 DAIN 4 B 4 A1) U7 XS
W (S

PR F P DILE T RN R (A, MFESAIAERA (8
4 U T AR H:

WIS (EHE) =GN X GG EUCATE % (B 4 A

BRE PR A S BT RSAHAE T (B 1, MRS RGN BY
A AR BT SR 1 B8 T R 5 3 N DAKE 4 By A e 2 A (EA
&), HMIREE MV IGHE AR, k48 BB B BN G IAH R
LG AR

DA G BTSRRI 3% F (B4, WA SR A (A &) RImT45 21 i 2
SAR L LT A5

WBRH (BHE) =B < NEm A (1B % (B EE%))
XA 2 (B4 %)

FAE Oy B = A 3 B — NI 9 ) (BRI <E) / <y B 4 1

e P B R AR B bR 1 8 B IR I AT I SEB 4% 10, 000 ik Al
20, 000/, ZIHE AR EAINUL W RN AL 4, B DAL E SCAHAE I 4 Rk
WA T B S iR 5 — H B SEARI I ZEB I3 70 il N 14, 947044, 500G, R
BN BIA BOAEE D910, 000 EEARI20, 000 BEEEB, A AR A
(R34 46 EL 26580, 8%, DU HE FT A5 21 Fr) ik 447 B0UR 75 S AT AR 6 40 T

WA= (10,000X 14.94) /1.00+ (20, 000X4.50) /1.00=239, 4001}

N4 =1. 00X 239, 400 X 0. 8%=19157% ({454 &= #H 1)

BP 58 AT NG 21239, 4000 AL S S 40, I 575 51731191576 1A 6
<.

. 2k b, ERBEIZAR BT I B A S A 77 SRS AT 4, s
IR AT AR A Oy Bt S0

33



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

N4 =1. 00X 239, 400/ (1+0.8%) XO0.8%=19007C ({44 =8Hf7)

G4 A =239, 400 - 1900/1. 00=237, 50047

Rz 45 55 3 S & AT A 51237, 500477 5 4 4 40 o

Ty RN s R AR IEVERE RN BAIES352 5y BT AE ORI e #EAT B S A,
I SN EAT DRI S DA T BRI A IR BT i B (A5 B A 8 5 L 55

Cb—=D A MR I 7S R 32 B AR IZHE — e e, 1 AR
BN ST BT B o DRI LU CHLRM B A5 R 9 HE . X T A
HE AN BRI G DL, 50 NI 250 62 AT (8 AR, B0,
B AR B B AR AT R R FR BB E AT 7K H.

(=) MR e. BRSS9

B e HEMASENE SN IFANL TR, ERE G RN, EMAA
s W DA L R T B DA A RO Bt < S AR YT IR AR (1 ALE
R SO S BUABE AN, Herb RS e 4y AL & BN/ B8 e L
FC vttt BN BB, DB ER A% IS 5y B A 80 HILRA) AR A0 A
FEIPERIG ZR MR ES 51/ B2 B N A I B S I B R b IR K
BN AAE ISR A H EECHU AT IR ™ B O BER 45 3 E 1L
i FHBERE AT -

(=D RAT BRI G B v 140 AR

FEANH SAE R AN E R e AR AT AN 2 (AT, 2 B RTR
ERERERE, SEFEHUARERS A ETF MBS, SOV G
BOBT RS, M0 A IR AR 88

34



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

L. EE&EHER

(—) HeER Rt

ARE AR S MHUREZ HEE 3N AN, RS S LN A DT 24060,
He SR (G NRE MG E LN EETE) A0F 240u NRTHEE
W NECA DT 200 NAIZEAE T B < 55 B 301 o s B < BN MR VE VR K
AU A PLUE R IE R G, IFE 10 H AR R B R 5, BiL
IR HAE 10 HN, b ERER S0 HR & % R P L.

BGHRILPII G RAMNN, ARGEH NS R R R T EIFE
FERE = P Bk, GEEGR) A Bl (ReaF) AR 2
B HNENE P EIEE 2SR E ST (e ) ARFEETUAS.
S BB NNKS R RIS B G AL TR, EEEEIT AR
Al AT AAGSI . R ISR AT B 5 R 1 B 5 b e B AREE LR F LLER &

(=) Be A RIAREA R R & 1AL T

IR SRR i, AR AR R SR, BB N 2 RH T A 5T

1 DAHCJEAT I 7 A AH IR 53 R AT iy = 2R R 2 55 A0 9 i

2. RS RN w5 30 H AIRICH T CLa g, JniteRAT[F
WS A ARRLE s XT3 SRR N B T S5 B SR, R A AREE LAY
N2 PASEER

3. MEEG IR, FGE BN FEIEE N A B ATGE KA.
S EHN H e IE NS NI 3k & 58 SO 2 — D13 AR 2% 05 % B 7K
H.

(=) FeEAAEN IS0 B N B A58 H

(GEeaR) E%UF, EL 20 A IAFH BB &0 BT AR A 200
B 3 BB T 5000 FITeTE R, J e BN 2478 5 IR 5 P 7 LA
Wi 1ELE 50 N LAE H I BLATR TSN, AR N AR e & R A ERr
BATIREIFA L, HER AT Em e AR,

PARAN R R 2 A ey, MHBE .

35



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

I\ BEE&MBHES5ZE L

N TR ERERPRIDFR SRR E N AT B S A AT T R T A

() Fe 0y AT 5 1 [a)

HeEHANFLEMEREHTIFEH, KRR (ERIEINE 1A XM
i I/A

() Fe gt BT 5 1 B

S Oy S 2 BN A BAC U B L, IR IO U BT 2 e
WA B AL FE G A AT 500 L A B 2 AR R S PR AT A e

BEGMAHT RIS, ARG E S 0 B S BB AR A N R S0
O S LB, (ER R 12 B IR N R A3 e 00 o i < 0 L A0
LA R AR o B DA A B = AR R 2 Ak, e O 3T B0 A W A
NIIB G TE SE R B S aidh Ha, e mmiiea R BT Ha e
A= AT BRI AR E LS5

U SREE 3 BT S R R A AT BT T, Bk G BN T AR 0 B Sy AT
8

)

o

(=) Fe BT H 757

BB W H B BARTNEE D BT A S AR

CPOD SR SRASE G 1 It G Oy SR, Ak g BN AE St 4T SR
RIS A A A BEAT I, ) MR 7 U A 3 S R B AT I
UNA KL G A BB AT I, T80 R SRR AR i
HR o a AR LR AR IR e BT . SRR 2R i 5
F i E G I G AR NP Oy B0 B S B B, By RIS 2
055 ] 5 P ) L3 SR e A AR (R SR, HL v [ bR Fig B L

36



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

. EEHFRETRS

—) HL b

BEEAFAEG, B& TN, EEE ARG RIS 5 FHE
SRS TR, FARYINESRAE S H i b
D BEEHESH (MW FBREFENERSENRETE) AMET 2147T;

(2) FEEMHEFA ANADT 1000 A,

(3) CERYINEZRAE 5 P I #5058 e < b FO ) WL i FLAth 2

B4 BATHT, BESE AN SWRIINESFAE 5 AT Ll 4. e IREE
BYNEFF A G Bt BTy, B B\ R A G e R A& Bl ss 5 A .

(=) ESHEFH LTS

A FE G B Iy BEIRIINIEZ73E 5 i ()b 117 52 5 75 38 18 CRIINIE 27 58 2 I A8 5
WD GRYINESRAS 5 FriEZe B vt 4 LY . CRIINIEZRAE 5 ik 4% 1 4
458 AN N S ] S 20 U] ) 5 ORI

(=) EEIERYINESRAE 5 g5 Eisi ek b iis wmab ey =0

RIS BAERYNESF 5 fr Bl fa, a@ s st Eiiis e, #%
B CRIINIEZRAE 5 FTiE R4 e ETipi ) IR SC R E AT

AR FE R AR IRYINIE 25 58 5y JT AR ORI RE T K€ 1R DR AN 7 R 4% b i 2% P T
DRYINESR AL 5 Bt ik BT BB T, AR ] H A8 5 B s o ik 4 A B R PR R A
a3k BT iE 2 6, MG AR S M AR AR # . H4E
2k BT, A BT AL BRI, A BB E R A .

A S ARG N O DOZ IR B E bR AR BN fa ik &, WZESEHA
W ARG LE B BB AR A NEVERGE IR, JBATIE M MFE T 5 Sixfe due &5
I Bl e HOCH A & TS PR PR B E AR IR R 2L

() EemHz%isE (IOPV) HitH 5 A%

S N B L TN I AR LA 75 52 5 1) (8] P9 AR 91 6 6 FEN

AR B R D0 8 [ 375 B AN 2 5 AIE 25 A & JUIE 25 B SIE I S8 00 T B e 0y B 2 %
{#H (1OPV), JFFHIRYINESR AL 5 PR EAE By NI A R AT, (AR ANAL 5. I,
WL B AR B 27 . FE G S 2% 3B I B AR TH R

N
N~

37



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

GBS 25 1 = CH AR (] 7 5 b 250 B < B AR 18] 5 B AR e s A
+ BN e (1375 B ml AR B < 3 A BT AT A 53 0 B 5 L ol s A s i
2 - R DU D [ 575 R A5 o B < AR AT 3 A 55 R 280 5 L ol A
SRR AN - i g S [ B oy (R TR B < ZE A0/ D P DA S [ B AR o of I P 2 <
T

HeEHANTUABREEMHSHHERNTHEANX, HFTFULE.

(LD MR P EREN 2 BACU SIRYINESF 58 5 Frodt 4 1w
A2 5 BRI S5 AR SR E A B HEAT R, e & FIARRL T DB, IR E
AT, HIETBESCEAH T &0 B A A K= .

) FHIRINEZF AL 5 B HEIEZR SR8 HA RSB A m N 1 H ki
A oy BT U RE, a8 BN w] DR JEATIE 5 RS Py Ja B4 A BL T RE o

(B FEAE SRR AR F 3 G 0 AR A AR RIRTHR &, Akl
LU A QAR BT AN AE 5 FITE N I HAAIE SR 52 2 i BT 58 5 T 7 A 0T 2k e AR
AANK=.

i

38



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

T\ ZEABHI P IG5 E

(=) FAANIEE [B] 37 fir

P08 L A R DA [ B 7 i L L < P B2 [ M 55 1) b 37 o B4
g [l Q5 T i 146 £ SEL Ay 37 2 < 1) R U RTIRSE 1]

R E LT A I LRl 55 5T 28 75 R e [l A QER IR o 1 44 B F
AR B8 17 0 A B B U A < R DR [ A QB T o ik < PN AT R 175 00 AR T
Pl A < FR U [ A QR I3 7

FEVEEEI . B e & R R RFAF SAVFITEOL S, B AN EH T U3
I [y 55, ELAAY 55 1) F0 BRI 1) S A7 AR e E B AT 5

(=) HR AL [B] ) S H B s T

L JFRCH K IT T8 [a]

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI [A] 9 _EIEZR 28 5
Bt IRYINEZRAZ 5 BT R IE 5 22 5 H K38 Sy S [, (E 2 8 B AARYEE A,
] 2 ) SR Bl e 15 (R U R E 2 T 1 RO S JRE RIS B b

HeARERUR, & RIUHIESRAZ 5 1 UEZRAZ 5 A2 By i 18] 48 3 B
AOARFIRARE OO, 22 e PRSI DU BTSRRI TS TR BEAT AR LA 1, (B
IAE SN H ATRIE (5 B ERINE) A RIUEER E BN LA .

2+ B WEEIIFAG H Rl 55 7 p P ]

ReEHAN AR e G R HilEA - 3 S H I8 i, Blk5s 7
BRI [8)7E HR W46 2 5 AP E o

ReEHANAREE R HilgAEE 3 > HI T8 m, Bl 55 75
BRI (8] E I BT 46 A

AREEG AR RE G BTTAS 5 Z B JT 4R 75 B A | JBE[R], (5 7E 3 <5 F i b T 3] 1)
P E R T

FERAE FRIB TG 5 e BT AR N 18] J , 2 e BN R AE B JBE [ 8 H T4
(SR IERINE) BT RME AL 5 B b2 o HH O 55 82 [0 (X AR s (] o

(=) 5 BE (Al ) 5t )

39



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

L. “Oratepig . Oyausel” s ), ROACER G0 sl . e[l 35 Ag 401 R i

2. RIS HIH . BESHNOREH ISR, MEENR, HEEHLHE
(IERSE T

3v HIME. JREIE] R EARAE S AN AR .

4. B, LIS SE O SRND K HARAH G E » ERYINESRAE 5 BT
A [RIIE 23 B 1 45 ST BR DA 2 FAS oS L MU I F T AR ), D2 e
BRUNAT, FHERR S B P AT

BEE A EEEE M ARV, X BIRE N BT R SRS
WAHERTHNFF G S ATIRIE (5 B IMED) A e R N LA

CPYD HR e 52 (] Fr) A

A e G 45 BRIRINIES3 38 5y it B Hh IR 3 B0 45 A BR BT 2 = I AH G R &
BEAT R W[, B 55 (R R (R 2 IAH A

1 3y /A R g e [m]

(1) B ERIIRE ] () R 4 U7 =X

P N 2T R 8 e AR i B 4 A N R AR P, ZEFFIRCH 1
LAY 5 7 BN [ pAY i Y R U BSE [ ) R 3RS

B NASAT IR, BT BACH UGB FRIERE, HRIA 2. B8N
FESR SR 0] V5 I A 2 06 AR RE[RD6 A, JUURE [B] PR RS, B e WA B A EE [l
B2 B A A o A8 NAE SRS F D) PR V7 B 2004 R U R [ 355 B0 PR R 45 A2 FR DR Y, 4%
PENAESE AT IBE B RS I AR L 08 I SE S AR BRI &2, 75 I BT s 1) FR O
B 5] F 3 AN BT

(2) H R RE [ (R A

BTN R B[R] FE TE 2 B 2 H AT A . BB AR A 2
SRR, D R A AN RO o QAR BT NRRAT BOAF & BRI 2 G A 2 5L
RBEARYE Z R AL & R A E, BURFE SRR H A WA B A& LB G ZE RN
[ 5% (A B % N (1 2 ] P 3 T BN B0 1) 22 H 3 I [m 4 401 E B L 4
H R THE A0 1 PR BN ™ 24 9 82 [ gy 0 R el BN I P 25 R TH I [ml 47
BUERR, UL [ A AN RO

PO S B 75 s 0 PR B [ PR (1 52 B AR HE — 8 i), 1

40



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AR R« 82 e AR 23 R A S AR M B PR o AL R[] FRD A A LA AT AL 9
BN R D9t e o5 FR e (o] B RO RN TG D0, 508 ARSI 2 i) I 22 3547 (8
R Cilp

FEHATAEFERNS, T HEERSE A HnsEh, T+ HalkE; $58
NI ARG A S 2 H AT 2, T+1 H AT AT H 0 ETF 434

(3) B 55 8 m] (75 S A2 i 5 A

N B < F DD [T A2 i e ) 2H 5 IE 7 R < A S A P o BEIE 27 A
S5 A IRFTE A 7 AR SRUETF 58 5 P B9 AR SRR

BB T HERWE R E, BchUE T B 5 A3 & 7 EIRYINESR 22 5)
Jit BT 8 RS A WAL 5 8 <A A R S S8 A LS I s B ARITE 5 A2 T+1 H /R
Bl BRI B R ZWINIE S, 18 T+2 HAABBEZ BN, R4S
FOESE FRIEE AR TR . B B AMEESIEE N,

BeoiE T HISE ) fa, AU LE T BT 5 70 BRIRYINESR 22 5 BT BT i)
J 3 e A WAL 5 2 <y BRI DL R I B AR 5 o T+1 H BB e B A 52
WA K I < ZE TS 55 A2 T+2 H BB 2 AU 52U, A 45 R AR 45 F I e
BT REEEANEETEAN.

GRSRECHUN L SR N R IE (R I3 i 2 RIS A W A A e
I EL R, WA CERYINIESS 5 5y BTk 75 $5 B8 5 5 5 5 Al H A e (] SEZ i 4
WP (R ERE TR Bl g5 A PR SUE R 7 R T35 I 5 BT EGE R R R R & 6
TCEEFMY 55 S 40N ) (A SSHLE AEAB AT R L0 BEAT AL BE . B LA AR ORI
ZEE WO A AR A, sl L E T B

BB N L2 HE 5k < ) 110 240 5 A0 R DU D [ QB 7 e ) R B A2 S AT
MG BleB M E B HHRENEHN FSEEEM. We
AREHL & B ARKNROR BEFE N /R BT, J g BN A B 3k < (R 23 1A i 43 1%
NIBEE, JFE SRR 3 BUR HA L S0 8 A AN B & 5™ k.

2+ AN AR B R[]

ANF & BT AR I SN AU R RE [ 55, 37 23 &8 N H R T8 1% H
WA R, SRR AT AT AT, HIEAHE IR i A AR 2.

(1) FR U AT [ (1 HR 7 7 2

41



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

PG 2% R A (e A EE 7 e e < BN RO 7, AETF I H A BARl
55 7RIS IR B2 L HR I T ] ) HR RS

POt HW AT I, ZIUAR S R D2 BT B A A o B8 PR A I
(8] FH S AN oA ZURFAT AR 5 1) 22 <A BB AU I <z, 753 DU ol 88 5 ) U [ B A AN Bl T

(2) FH VAT ] B 75 PO R A

BB N, B HELE T+1 HAZETHIA . W ORBEFR T & 20K
(TR, D) R AN J T o AN FSE B8 NHFAT A 5 BRI 2 e A 2 BOR REAR
Yo B R AER WD, BUAS L G BT AL & AN LA R A4 R AR D8 [ 3
s DUE (A1 AN 5T

PR U (el QP T o R U D ] RS 1 52 BT AR IZ B — € B, T
AR R DR [ AR 25 P 1 S S B R o FR O R [l PR A LB I AL R ff A
ZERONME . X T HIW . [ B BTG DL, BT NN LI BRI 22 AT 5k
BRI, = AR B AR AT B R ER I B3 E AT 7K

(3) HAIER] i g Ui 5 8l

N B e FR DB [T A2 i e ) 25 E I R < A S A P o BEIE 27 A
G5 A IRFTE A7) AR SRUETF 58 5 P B9 A SRR

T+1 H, SRS 3 a8 B R . J8e el RS WA B, R
YIRS M BINTRE AN, FRRERBOESMIIUETR AL S P I
PARHSR R FEGEMAMIESIEE N BEERT, &%EE T HREHEH
Bem. BEARNAEGUESRIE T+2 B H. ES M E 28 h 5 e
BN 5 HIERE A SR 5+ T+1 HEATIE5, T+2 HEAT 30U, Be MU ] UK
JE AR IS e d (R ARSARAT IR 55 9 SE AT 3 B RIG K i, Be L
R X R A5 A2 A AE T A 3 < 0 03 AR, R DA ] A 3 P R X R 5 PR B 4 T
LUK o

AR SR G TR AN 6 BENAETS SO A DA RE IR H B A I 72, MK
Ol 55Ny e 525 T AR s AT A 2

B N LU AR ENE RS VRIS Y, FEASE I 0 BRr A
NS BEM L I ATER T, NSRS Bic i p Bt e, 05 satAT %, aE
BENKS A2 B S AR B S AR AR 2 B P A

42



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

PN F HE 5 5 T 118 240 2 R0 DO TS [ AR 7 7 ) U e B 2 S A
TR 7280, B4 B RAMILE B AURHNR . BRI T NS SBONE =51, Il4
BRI S B AR NI BeAZ I R AU, 548 B A BUNHE 4 7 25 17 1%
Pot NIB A ISR 2K H T 35 FA i 4 AR A N BICR: 4 55 7 1 i 2k

EL N DLH D B35 43 B4 3 4 A 25 T i AR (] ) 3 43 Bk 4 i 6 4
T ABDR [ 5 ML OGR4 B BT S BN A, B B A AR R R
TR e AR B B B T Al SR ARVE AT A AL B i 17 100 5 B HL A i 47 AR
A NS R P E 2R N, FE SN A AU R A B S AR N Bk 4 5t
FEELRZAR R AT

(LD FR O RITRE A ) 4 R )

1 B NHIE . L IR] ) 4 0y 40 75 D e /0N H DTG [l By P B 1. H A
B < de /N H B [|] BT Sy 200 T3 43 o

2 LGP T DLRE A KL 4 2 H B A A 1 H e Rl 4 BB, JRAE R
VL [ B A

3 52 B FR O A B R A AR AT N R e A TS 7E RN R
e TN 2 SR I B — P B I 01 B i < B 4 R D L A1) B PR
6 26 KRR | 4 4 PR S5 i, D) SEAR Y A B B i R N IR B A
BEG B N B TR ISR 5 XA I I 75 22, RIRH L IR TRt ik 4 R T LA 4%
il oAk RS A A

4. FEGE N PEEERE R VFIELLT, A8 IR e B i e PR
BN DTE B ATIKIR (5 EMEEINE) WA SHEERE BN LA,

(7N FHIERIEE A Rt 3% e e P 3

1. AESHEHENTHE, REBVNUTS 4460, DNSEE 5 Ml
N, HIEPAE  EE B R R B M = 2 A . T H IS B e 2RI 5
W, JEE T+ HA A . BRFRIE I, SIBATIE MLy, v LAE MR 5 5k
YN

2+ FIEXHN AR TR F AL S A A BT A E SR . e B AR, B
G FERU FLABRT Y o TR [ A S 4 i A BUE A N RE (B 4 (T, e BN
RIASAT I HAUES . IS EAR. e Z B Ao HIERT A« T2 [ %A A 4

43



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

FAO S RSk [ 75 BRI 50 B8 o H A Ok [ ) 22 < 00 RIS A o

3. H. EEElE A e E B G ]. T HAGHIE. [ AR 2 HIRY
UEZFAZ Z PO AT 2~ 75 o QHIERFIRIE L, AT A BB AT o B JBE[RIYE F )
WAESHAIL T “CB) HIBRERNE RN AR5,

A BLHE R P BB [ 3 Oy WU, FR A RE (] A ER 27 7w 2 HEAN L 0. 5%
bR eSO &, P B EIETR A S . BACH U SR AR 5C 28

B 8 BN AT AAE AN S A SRVE I L H AN T2 Wi ik < 03 B0 RE A N S o R A
o (O XSS G Oy WU . IARE [ BT SR 2 5 i TR AT B A o

(D HR IS [ 375 0 1 N 2 5 A 5

1. W I Al

(1) HAIERLE 5 7

T H R RE (] 75 B2 157 PN A B doe /D R 0k [ BT i ol 2 R AL 45 55 P %
AT IET e . Bl A0 T AP IeZ. T-1 HBleZ=a. Sem s
{E S HABM R A

(2) AEUEFMHRNE

A UETR AR TE AT S PRI TR RO 0 15 1) 2 Bl /e 55 o HA B [ 7 ke 2
T 5/ B S ] BT I oxe I 8 % A IE SR A4 B RS AXAS K B .

(3) B AR N2

DB AGETEH I LRI AR, BB N 4% 3k 6 15 [ R 5100 W 5 00 1 &t
W, B AR AT R A UL TR e BUE 4.

Bl 3 FhESRA: I e B (b0 “ 28187 nTBLEL e AN (b
BN RV MBI BREN 2.

SRR B GG T IRYINEZR A 5 B BT KA 5, A2 4R 7L H A Bk [m] 2
U anS 2B IET A Fe VR B AR AN

Xt G AT P g B AR PR DINIE S 52 5 B T O st e, FR M 6 < 47 451
I, SeVFAE P B e VR Oy A R el 0 2 R U7 B B AN, (BRI (Bl e A, 3%
JE A UETFE A FeVEAE B A E B AR

Xt AR Sy Al AL B AR IR IR TR 58 5 Pl BT P it e A [ s <= 47

44



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Wiy, BN B, RIEREEE K LAEN, SRR H AT’
o

DAL ARG T I e e, TEAE Rl IR OB, 12 riE
L AUE R e E B

1 RFERYINETR A 5 fir ity 77 o] LB B AR 1 T2

OIEMHM: — M b LT3 A5 i DY 5 B 5\ TGV AE HI I SENUIE SR 51
BB BT DUIE T HAR S I .

@ A&

BRI = & UL X UL S H i X (LI BRI E D

Horp, “ZUETFZEM 7 e AR EAR T

ZUETF IEH A s SR B s -

ZUESR IEH2E o v L ILTRAT I A S, SR PR AT IR AN A%

TR E S B A, SR S st

ZAUEZFE I H 2 HIEag i, SR AT G5 RE 2 H R BUR 25 20

U RERYINES 5 53 T oxt L3Rk 232 5 ks 1 5 SR U s A= 284k, BLRDINEZR A2
Gy TR B Ja HRRE 9 .

WL < B A R SR R S, X s e ARRIE S, BB BN R X
PR UETFIK R AZ 53 Ja RN T SEBR KA RN _EAR SR AE 5 28 s 5 H I (1 255
AR T REA P22 5 o AT 3RAE, a8 BN FR I IRE [ 75 L b B i o B < B
AR LB, IR LSRR Ao A SR U S < BT T 2k & SR N ilE
IR SERRA, T 48 B R IRIE 2 U 22380 0 SR B SR S U 4%
ERNZIB P UETF BT SEBR A, T e PR RS 1] 45 B8 N WACHRU R sk ) 22 0

@ B H AL FERE P U F

T H, e PN FRIIE 1A f e A AT I B AR A L], IR e AE T+1
EEVEE=Zave

£ T HRESREMEFA LR LS 2 M H (MT+H2 H) N, %
B ERE DU 1 B AR R A AR # 0 I T7

T+2 HH%, HESEHACWAN ST ECRIES:, LB A 5 1k
BAESF ISR KN EA (B BN 5 B 1D A28, e ik 4 MRS

45



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

BBt N B B NN AN IR 2 22  E BE N R BE TN B 5 AR S U A
PRSI 8 0 B AQIEZR B SRR SR A I 42 18 742 H il pir it
SRR R D N8 2 e B AXAIE 25 U B KD Z2 800, o i < MR BB 150 B N g% B8 N LA AZ
1T o

FRoRTEOL: A8 T HlS, HINESFE SRS H 2k 20 H iz ak sk
FFIYIEH A BART 2 H W RAEACSE A5 T AN B3R 73 8 AR S R SE BRI
JEAS TN _F 4% SRR — L i T S5 R W PR #8 0  AE = (B PR Z2 800, 1
g MR BB A BE BTN BN AZ 5T

T+2 HRMEE 1A T35 5 H (EERFRIE DL N DA T HIE /2R 20 P liinsg
Gy D, B H R LB IORT LA 2 B I A 50 R 45 AR 5% HH I JBE (] 4K
BRI SITE N, MRFTRTEFEZN KT itE 3 A IEH WS

@ AR A

DN R ) i < ) BRI O 128 FEE R BRI R 22, i A BN AT L 5 58 N AT T T
PAIN <5 B AR LU ) & T AN I R U 2 < 0 B8 7 B ) — 58 EE ] I B AR EE
(210N W EASWR

g A o oy By B | AERESREXTES S
e BRI =5 sz pa e zmapaEE qopy) <100%

Horb, “SZAESRZ R R E RIS A DL B ARG oL T« B R
HEAXTH “ZUEFSHNR” M. “SHEREGHEEE” HiTA R e
— A 5 H R 2 S A o

BRGRINNE TR A 5y Froxt B v 5507 3554 FUE 1, BLRDIRESF 58 5 P 50 9 AL
E NHE

2) KT EHpIETR A 5 B ity 77 n] LB B AR 1 T2

OQEHTEL: WEHTARE 77 LIRSS 5 fr L SR .

@ T AR A

H ) B AR 3 = BAIE A B X bR S T HIFRZE M X (1+H
W B & A A EE D o

TRE[R] FR) AR 0 = AR R R X ZE R S T HIF RS HEM X (-
[ <= B AT LD

FR I AT FR D B < AT AN B SR R, o T I ARIIE SR, BE 8

46



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

BNKESENAZAESR, SERRRAG AN LA R 5 e 5 ZIEF R T HIT
BSENMATREA PR E TR, See s BN FIIRE RIS B rh T i 52
Tl B AR A LU, SR SRR A et SRSB4 T B BTN
ZER P UETF I SE PR A (BERANR 55 D), WG E B K IR IE 2 Uk
B 2280 A R BB S AU T 5 G N Z R 7 IE SR I SEPR AR CRLAR SR
A% S G DD, M 78 RS [Py 450 58 3 WO R R ) 22301

B [l S SRR BE [l B < B AR O B SR DR, 6 A B e B ARAIE S, e
BNKSLHZAE TR, SERRSE R HNBR AR B e 5 iR E)E T HIF
BB A REAT P22t . N THRAT, e BNAE F VDB (B335 B o T ST Al g
(B E < B AT L], IR e SO B A Bt W SRIISE SO A e AR T3k s
ZHBMESF I SEPRIN CBLIE SRS 5225 DD, ka8 B KRG D 52
RYROZER QRIS ST I @i 1 2k e S AR 7 UEZR A SR BN CRUE SR
kg S G BT, T3 A8 PR NCRE i) 1505 3 WO 22 A O ZE 30

RETHINKE T HEARES I S iR LI I RfEde. SEmHiR”
DI JUAR VR SN, B A e 5 AT BT 2 AE 5 » AT B ] 52 5 i A J 42 R IR TR0 18 2
SR AR AR SR AR S HE RE [ 45 B AR B e SR . T HRZERINAL 5y, B & E
BNAE T HR#B AR AnE S A IEF 22 5 1 2 N 3c s H (RN T+2 H) A 5E
J IR AZ T o

IR S A SR D FR R IBE (Bl e AR RN Y Sefih a8 DL SE T R Bl s
o FoJa Y42 MR DIRIE SR 52 Sy P o\ HR S ] (Y e T 8 5 o

SEI FAR A S e BENAE L HHIESR 52 5 T B 55 i I 1A), AR U2
FIERYINIESR AZ 5y BT B RE [T AL 35 FEROR RGE SR VR IE DL N SERT ) B IRIES:
A2 o A R OE TR I AE 1R 2 o

T A& E AL I RS BRI S FR 8 1 ik < M IR I
BB B B N AN, RV R IS R, DU B 0 AR
IR IR SEPRIA N BRAS (RGNS 528 5 D (2280, B 58 2k < IR 34 H
BB B A BE E MANAZ IR I % 08 I ] e 5 ™ fR T U VK - B [m 43 B
il 5 92 i IR AP B BT B A A S AR T, BT SR S [ s ] Iy, DA AR
WG AGE TR IR R SE PRS2 SO G AR IR A 2 BT 280, 1 g 4

47



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

45 VR I R [ 95 5% 5 B R [ 95 % 3 A A AR I

X T H RS R s sl A A2 55 5 D8R N AR S H A 48 358 A QR B 20l 57
T H 538 AT DLARSEHEAT e B ATE SR I SE NN HY - 42 T 3 Ji ) s
G NLIBIE BB B B BLANZ 15

T+2 HHZ, 25N g RIESR, W PLEA A5 8 ROIESR (52
PRI A (B8 SEANNIE 538 5 3 D AOZE80, 1 5 ik < DL IR I FH I 1505 3 B
AL 5% 2 AN S (KT 45 R BE N A g B AR S, U AR AR5 P
NI BOEAUETR SEPRMI N A (RS SEANAS 5225 3 D i Eag il T+2
HSCEEA TH SR AR TN (R8T 20 5 B ARIE SR A R 22 30, o e < SR 3 FR W 5 5%
B R LB 3 B A A R 3K T o

T+2 HHZ, 25O g RniEs:, W BLE A5 48 e 152
PRz N (SEHAOASSIBREE 2 B D) IRIZEA0, 0 e ik < I R 3 B [ 43 % 5
(8155 5% NANC RN 35 R AESE A f g AARIESR, DU RS Frse th 1
8 B AR S PR S RN G IR HIBR A 53 S DD n 42 18 T+2 H Loy
THELIRIR S A998 73 A ACIE SR O B A ZE 800, 80 R ik < I A SR B [ 45 % o sk [
BB AN IR I

Frplfeol: =8 T Hilg, LiFuEZEas s ik ac s H 0k $) 20 H ks
EFHRZ S EART 2 H, WBLEACEHS PrIE A 35870 585 A QIE TR SE BRI A
CRLAE S 552 55 3R I 328 Sl — U AN T SR R N AR 38 73 4
PAUETF A R Z2 80, e 2 < LIRS FR 3 B 3 B R D 35 8 2 AN SRR, EA
AR A5 IS Hh A 98 73 B AIE SR S B 32 HE SO 2 R AR AR TR 32 2 B DD
G R — YOS AN T AR OR S ) FR 20 R AR SR B A Z2 800, 1 0 2
AR AR [P 5 T A B [ 5 T A I A A PR T o

HOeBNH (T H) FE T+2 HIRRARE. E . BoBEER
A2, W HEAT AR

T+2 HIEsE 1A TAEH, e BCKE NIR SRR B4 S s K i i
A [RIE 23 6 10 45 5T BR 2 7 A& 25 A0 5% I RE [ ACBE AL AL G858 N, R SRR
T PR AR T 3 A A H N S k.

3) W4 B

48



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

OIE T — Bead FH b 0 18 BOR R 500 5k ) A e 25 LR AR 45 R )
s BAVA R PR BB (K A Il SR, B T ORI e e R AT AN 2 55 i
PRI <8 AN A o6 B SAT b L & B AR R AR IE S

@ ARG A : X T g BANHIIESR, &8 PR AE B IBE [ s
HEAN—E MmN e, B CREEEAREHT. BE B R iR IE N
W B 1B B R ZAIE SR O B R DL T H Ut T £ v

(4) THAGI G 2240

TG < 22 G O (T S G S 25 1 (E e R W DB [ A B R T
S5 ETE I L LR P BE BT N IR B <, Ak BT F A AT 1 I < 22 A
TG E .

T HIE L& Z W T H RIS b A f, Hit R A 0:

T B I 228 =T—1 H 5o/ F I e [ A7 ) < B 7 — (R O
[ 75 R v A 25 < A I 2 54 < 0 0+ DA [ 5 . e ] DAL e 5 A P
A BAMIEZF IR S ZIEZF RS T HIT S5 U AR 2 A+ FR U IR [a] 35 H
LI BRI A B IE SR B E 51 %R RS T RS MR AD

Hrp, “ZUEZF )G T HIFR S S0 £ ZARYE R E0A = SR AR AR
TRBUNIEZR B S TS B0 E . 5ioh, & T HREE 2 ZBREH, Wit
B E “T—1 B/ JERI A7 )3 G 5198 /5 2200 B 1
1 73 FCHUA

LI =B BUE ATRENIE . BN

(5) BlEZH

Bl Z2 AR /N B A L e [ BT A B 7 9 5 4 F G TE S e/ H
W RE (Rl AT R A AR AL e B 22

T HI e ZHAE T+1 HEER RS b A, 2R A 08

T HOEZM =T H /N e[ A7 13 e B3 E —  CHA e e 7
s 2 < 5 AR PRD ] R A Qe A0 A0 - R N D [ 9 v m] A < AR Pl
METF B 5IZIESF T HUSE R A 2 AT+ I IRE (]38 1 3 <6 25 A
FIT A A e 27 OB S5 0E 27 T H R AR 2 A

T HIBENH ., REREE S0, % T+1 HAEN T HIeEMiET

49



R\ BSEEBERAT

TIAN HONG ASSET MANAGEMENT CO.LTD T]g%ijé EE :FB

WS HE . WEeEHIBUETRENIE. AMENE.

FERCE NI, Ui e Z2 B0y IR 5 58 N AR e EL FH DA ) 2 <y 050
AR AU 48z, B 22 0N D03, IUHSE B AR AR 38 e FR A ) 22 < 0 SR AS A L
Pl AR NIRRT, Qe 22808 5, BB ARG RS T BE [A] (1 5 g 47y
BRI N e, LB T, IR BTN SR 3 HL 8 [0 110 52 g A 0 S A
FHSE I 48

(6) FH B2 [m]75 B 4% 2

HAELR

RV

ES

2

P5 1737 ETF

S

Y

T-1 HfE B N2

PeZa (A Jo)

/INFRIE e [ B B HE. (AL 0D

7
e hwuiE AL Jo)

T HE R A%

WG eZ=H (AL T

A DL AR ] B BR

e 75 i B AT TOPY

B /NFE L e ] LA

B/ FR U BE ] BT I < £ A

PR B[] 2 5 27 IR 4

A 0 R N B ] ZH 5 4E 2 IR

T IR

50



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

FE 75 T U ]

2 R FH D Y 5 < A 0L BR

4 RAF B [ 1 5 e A L BR

FAANTEZRIK O 24 7R 44 B A 10 < 4 00 PR

FALANUEZ P 24 2R 43¢ JBE ] 10 2 < 40 0 PR

2R R ] R IR 2 e 0 A PR

2R BT AT (8] F) 3 < 43 AT PR

FAANTEZRIK O 24 R BT AT FR U AR 2 < 47 01 PR

FAANUEZFIKO™ 245K BT R] e [a] ) 22 e 47 0 L R

éﬁﬁ'fg A%\ lj\] //‘_é::

e FR | UE F | B Bl & | W W BB [ BWE | B Bl R
R | AR | & B A BN & Rem | & R 1

& | RIE & | B AR S
R R E
Er s

A RYINIESR 22 5 B B [ IE 23 A0 45 5 BR DA 22 w1 B U E (2] 975 B F A%
AT HEE, S B DU A SR s AT RS R B, IR (5 B4
FRIME) A RIMEESREHN L AT

2+ AN RS B R[]

ARIE N RT3 SR L5 U T3 B BE (B 55, 5 Bk BN H 5 Tl 1%
WA TR, SRR AT R AT AT, HIEAHE IR i a AR 2.

(1) FH U UGE [m]375 B (1 P 2

T E AU [ 375 0 2 o5 A 7 A A o /) B U D ] A7 o I ) 21 51 5 P %
AP IESE S . BlE A0 T HAUGIeZL. T-1 HIeZE. EehiieE
LA TG 2R o

(2) HEIEFMRNE

51



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AT TR AL AR I FR BT & I A B /TR R o R TE [ 7 S
5 5 /I R U JBE ] BELASE IS L FR) % RO UE 97 2 AR TEZRARES R

(3) WeBRMRNE

BRI RI . RS FE T, $8E NTEEEA RIS U B UE,
T B ARG IS i USRI — € B L4

D WEBRSN 3 FRE. BIEMEER el 2. W&
R GrEN “RED FMBLABLEBENR RERN B,

ARG BAR, RIRTERIG . IR B G AT, 2R IESR AN Fo VR 4
TERAEAR.

A DAL B AR, RARTE IR S A, Fu e F G A R A s 4 1%
PAEFI AR, (HLEREESE SR, R OHES A RV L& E AR,

WA B AOE T BT L i, R ARTE HE L LIRS S A, % ik
F b AUE L& AE AR

2) " LABLEEAR

QIEFETE : HHTIF 745 A R R 5 B0 5 N JOVETE F I S NAIE I3 B 4
BN AT LLE A H A A T .

Q@ HAEH: X T A PAILE B AARIES, BRI HEAR:

BREH =R X ZUEF S M X (+IE B ARE N EsD

Horb, “ZBMIE” 8 O ISR — 32 5 H BB BS e 7.

AN SR RINUE T3 A8 55 T 228 A W il o D ) o A2 284k, D DAVRIINIE 95 52 B P e
ME RIS E ik it

SO L4 B AR N R B R, %o T I B AR AIE I3, BE 4 N TR TEE
FFIRE AL 5 Ja N, T SRR RN AN EAH 5G2E 5 2 FH )5 5 o D BN 1) s 0 ks T
REH FTZE o (B T4, RGN TE o W B2 [ V7 o v TS 1 s I 4 8 AR AN
LA, AR MR AR, G SETRSE WSO 1 400 i B 45 ) N A3 43 UE 25 (1 S5
BRECA, D) KE 4 B OREIR I 2 O ) 2240 A SR TS SO S AT T 2 &N
IR IIUE S (RS R AR , U 4 7 B v 5 5 A MSCHROR SR ) 2 0

@ B REBII ML 7

T H, HE4&8E 8 ALE R GRS B A0 94 B AR M Eel], R ILTE T+2

52



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E%%

H S AR

£ T+ HJE AR AR IE TR AT IR A 5 (10 2 S22 5 B (RiFsoN T+3 HO W,
R I NABAE T+2 H 2 T+3 H AT RIS Z BASCR 3 B A AU I B 2 KN/
T TP U B R R AR O UIESR , SEPR SR AT I m]
REALT T+3 H AR IO BB TR ks, e A A KHEIHE, BE
B NATBRYE 2 &R 10 F 2 B EREA BT AT, 808 AT
T SRNEZ 38, 2 E BN AT REA S AU AT R T R EA R T 11137
WENEA L . BRRGICIE LI LS HE g8 BN NN AR KA R AR .

T+3 HHZ, &N P AINESR, W LU e85 B8 AR SR 1 Sk
PRGN A (RSB 5225 3 D ZE80, 1€ Sk g MR IEF 58 N B Bt
NRLANZ B 27 R BEMIN Gl B AR RS, U U A S BT N (5 9
WRARUE 7 SEBRI N AN E 4B T+3 HUSCEL A TS RN 58 2048 B ARGIE
FFMEMZE, e J B PR IS BB B B A RLANZ 1

Rt ot: 25 T+ Hilg, MRIUEZRAZ S PTIEHE A 5 H Cik 3] 20 H ik
FFIEH A5 FART 2 H W CAB A5 T R 38 0 i 5 AROIE 23 S B T N A
CRLAE SRS 532 5 $ D I _E 358 Bl — OO AN T S R N )38 73 98
PUEZFMERIZER, 12 3 4 N IR IS BB N B B N LA AR

i TH eEHD) 52 1+3 H GEERFIBIT, Wy T+1 HiEH 20
NEEHHD MRS BB R ISR R Al W HEAT A R

T+3 HJEsh LA LTAEH CGEAERBITEOL R, Mo T+1 Bl 21 325 HD,
B TN K LR SR TR P 40 R0 S B 0 e B A L) s 45 A 5 R DI e
[EIACEE TR AR AT N, MR Ak T s 3 N TAEH N SE ik, &
AU SR AA QAT AR 55

@ FARBR I AT S0P i) 22 e ) BRI i 88 L AR ER IR 22 28 BN T HLE
BB AL HT AT DL B AR L] & T AN 15k e P A 2 < 4 0 58 7 1 (E D — € B
Bl e EACEL I BT A O

4 Fk A1 oy _Lie, i AEEFAHEXZIEF 25 41Ex100%
A F s (o BRSNS S EahiFE

Horb, AZUESRZH R H BT ONZIESR AT — 22 2 H R BUR il o, i
DRYNNIETF A 5 TS 26 i i 0 SR U A2 A4, AERIINIE SR 58 5 BT i@ AR E 1 2 2%

N

/

53



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

s Nite. S50 HEE H 50 A1% ETF 5T —22 5 HIREUR B S s i, o
RFRINEZF2Z 53 F 226 B G Bl v 507 2O A AR, DLARYIRIESR 22 5 i A0
HURE 115 25 1 S A A0 i

3) LA EEAR

O & FAE TG : U4 B AR IE S — M BT 1 F B0 Rl 50 Bk 1) A o
WEZF LS4 T M IR 5, B < BN LB T OR3P R 8 B AT R 2 ) 48 I
RN A 5 BESAT 20 4 5 AR I A IR 5

@ FMREH: Xt T WA & BARANUES, F8 8 B K AE o I [ 38 B 2
HERM—EHENI4, W EEEREeEH”. e B REESn i ik h
Ve (B3 B e S B e AL B 5 1 T B RS %40 .

(4) Tk I 4 ZEA0URE O N 25

TOUR TR <5 22 B0 45 9 v SRR < A B2 25 1B A R A G [ 4R 7 s T 2
URESHRTE P, TR IR B AN BT 4, AR BT B I I .

T HPfE I ZHAE T H AL g rp Ay, Hat R A R0N:

T HPUEI & Z8=T-1 /DM, B[] B B 58 7 il —  CHR
V2 [ 7 B o 0 2B 4 5 AR ] AR 0+ R 2 7 o ] DA B AR
WEF5 AR 5 1ZE 5 S T HIF S H AR R+ Il I8 [l b 4 1B 3
& B AU I E 5 1UE R RS T HIT RS E M IR ZAD

Horb, ZUER TS T HIF S H 0 R AR PR E0A TR A = SRR 1
REUSA AB SS T S HME . 515k, & T H RS a R EH, NitHE
PP “T-1 H /NI 82 ] AT 5 4 B =0 T T8RS (R 08 25 40 i
U I ZEIBETRENIE. ARENE,

(5) P& 2N

T HEZHE T+1 H 8 R e b A, Ht A U

T HIEZEM=T Hi/NH . W AL e 55 — (R, IR [ElE
BRL oD 2 < R ] AR+ R | R 7 R o T DA< B AR E 2 )
o T HUGE M AR 2 A0+ I [0 i p A I & B i 5 1 i
T B A IR D

T HIR5E Bl G A, % T+ H S8 T H e Z 00T 5

54



R\ BSEEBERAT

TIAN HONG ASSET MANAGEMENT CO.LTD T]g%ijé EE :FB

B E AL

Bl ZBIAUE T BEVIE . BT . ERTE HIEN, Wle 2401k
B MBS AR L A 52 e WO AT AR B, Wil 2 A0 1,
B R AR L R I 2 e O R A A S R B s AR B IRE (M, il 22 00
N I, DU % 8 o R A0 SEL D [ (1 2 e A IR A9 AR L ) B 4 S < 22 00 1A,
VU4 5% 5 IS AR 4R JE Sk [ Py it < 3 S A AR L R B 48

(6) FH B2 [m]75 B 4% 2

FE G PNAG BRI MY 55 75 20 I« JBE B3 B sCREAT I e HA g e [
EE N IR

HAEL

ERZRERICAVE)

B 2R #5114 ETF

T-1 HfE BN

g 72 A0

/INFRIE OB [B] BT B 1

7
B e HUTHE

T HE R A%

WG eZ=H (AL T

A DL AR ] B RR

75 i B AT TOPY

B /NFE L e ] LA

B/ FR U BE ] BT I < £ A

PR g B[] 2 54 27 IR 4

55



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

A 0 R N B ] ZH 4 2 IR

FE T IR

FE 75 T R[]

24 RAF HH A (1 2 g A L BR

2 R [ 1 < A L BR

FAANTEZRIK O 24 7R 44 BRI 10 < 4 00 PR

FALANUEZ P 24 2R 440 JBE ] 10 2 < 40 0B PR

2R R ] R IR 2 e 0 A PR

2R BT AT (8] F) S < 43 A0 PR

FAANUEZF IO 245K BT AT HR U ) 22 e A7 01 1 PR

FRAMIE SR ™ 240K 2R T AT 8 [ 2 <47 L FR

éﬁéwf%‘ A%\ lj\] //‘_é::

WEZFAC | IEZR ] | B e | Ble & Wl g |k [ & M

e i (A% 9% S I AV 7 SO 115 I i . B = S AV B
&F () A

A RYINIEZR 22 5 B B [ IE 27 10 45 5 BR DA 22 10X FR U E (2] 975 5 F A%
AT B, S B DU A SR s AT R R R B, IR (5 B4
FRIME) A RIMEESREHN L AT

O\ R ECE {5 IS T

RAETHIEOUR, e BN AT SR 408 B {5 4 32 BT N1 R R -

1. AR SEER &R IEF B E.

2. RAEFEEFMEREFRE R ERO, TN EFER2Z
BB H I H .

3. UEFFMITEZ B A By AL A 1T, S8R A LE T E S H
B HRE

4 252 A BCRE A FH I FR TR T RE 2 RO B 3 B < A A AR 2

5. BTN, MEEEEHATER B GER R M, BT



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

R X b 4= AR SR IE , BOR A H A 3 DA B i R AR5 I T .

6. ATl {E H AT E 50% LA ER BT I JC v 22 G R T I
1% FLRFA A A B ARATS 3 80 S A7 5 5 OR s PRI, 465 58 G408 A bh s
W, HEEEIARN YT Z S I .

7. HIEENESE NG E MRS S, R H R e RR. 1
P H Bl A R A A R

8. FEEE BT T Al DA 53 15 00 02 A AT R R (e B L B <A 0 B
# IOPV VIR R . FR U IBE [0 97 BR g o 1R

9y WRYINESAZ 5 BT RIS I ARER SR 78 o 60 e AL S8 R S 5 1 Vo TV /0 38
O, B AR B B . BRYINIESRAE 5y I DR Jr 156 190 A R D 2 [ 37 B TG0
IR kI N T w3 o RN (=B S 8= NG el /0 o N1 ok ] | K 0 AR e oy (=1
RIRF ARG, Wb, MR, B, SaRahees.

10, VEEEML DRYINIESS 22 55 Bt e sl b EIE 23 A e 1 FAd I T .

KA FIRZE 1. 2. 3. 5. 6. 8. 9. 10 HEFHWER L — HELSEHE AR
SE B 5 S BB N R W R A IR, 6 G TN AR A S RE AR SR R B BB
BT HIE A o AR YT N H ) RS A A B A R A 1, AR LA R XA
KRG LE TN o AEET RIS DU BRI, B8 20N N SIS F b 55 1)
ISR

(T 455 D2 ] B A 27 S AF D T o A7 (475 7

KA TN BNE T, e 445 BN W BT 45 3 52 4 0E N (1 B2 [ 478 B A 4% 5 A T ]
S

1. BAAT L) S B EE P A RE ST B B4

2. RABSEFHE WEEEE R EG R, BRI
PN AL (] H 1 B 2% AL R X A7

3\ UEFRIABR AL G A8 Gy i R HE IR AR T, SEEESE AR Y H 5
B TR E B TRV B [V 55

4y RAGRSEEE 2 ] B BUE B SR AR R S TR, B
BN ] T B B R N B [ i

5. MHT— il H & & W= E 50% LA F B UG ol 225 s kT A

57



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

1% HR A AE SRS T B0 SEOE AL B RN e PR, 22 53308 AN It
WWJE, 2 H N L2 JE 2 SO [ O ol 7 5% 2 52 2k < IR [m] R 3RS o

6. F e BN AT ARG 1737 1 0 AE FR W BE (1355 B r v L B [l 3 2 1 FR =4 H
Sl B [ 3 B 8 e 7 PN P BEE I IR

7. FeeEHATT T HT N 5 H ARG DU TG A AT B WL IR L e A B
% 1OPV THEAR IR HHIIRE ALY 5 2 il B % o

8. WYINEFFAZ H I HIEIRE AR SR i . B O U S R 5 i DL e ik /0 2
W[, B AR R i B PRYINIES R AZ 5y B D] S 156 00 A5 R D G2 [ 375 BTGV
G B e PO o B2 R M B S =R LY NG i S 2 N Kt R oy A R o )
AT Gl P2gihe, EHseE. B wilE . HoRe R,

9. JREHEM. IRYINESF A 5 B {3 [ E M 2 8 R AR I 7

RAELR 1. 20 3. 5. 7, 8. 9 IUK L — HAEL G BN o e 8 15 I8 [m] el
G2 STASF IS IR A IS 5 e < BN S AR A S I R 4 8 A bR s el 4
TIAELIHIRPEIE R 2 &R QBN T, s BN 22 BT,
PR [ (R 5 DU BRI, 5 5/ BN L S I R JRE [0 55 (R 70 28, FFAR AT %
MR E TN N o

() HoAt FR I8z e 5 5

1 AEANES SO A I 22 A BIRF AT AR 2 JE SR PR AN RIFE M R 15 50 T
BB BN A DIARE B ARG U T I8 A5 5 1) 3 S B DB [m] S50 55, 37 9 H A [l
R AT BT S R T R A AT A

2. ETF CEH: @2 4500 H 48 R0 00 5 e I 7 5008 R /) — A i) 5 £ i
ETF, S EREAR T ECRIL, 18R ERER B AR ER R Z i/ ME,  SRAIITIG
BRI HAR G EE S, RS By, BERken b
I 5% BRI B R R P A ik < ik A 0, AN AR I 2

3. B T AE AN SR A U e Bk & 0 A A 2t Jo S5t
PEASMISZI IR D0 T 5 U 8 I <o R DU G ] 7y i R g O [ s A7 2L 18 I 3R AT 24 75

4. FEFAFSOVRRS, REEHATDTRES HIE, M2 M miEsait
FAA GRS, FRFER /N F 8 m] B 7 R, BEAT O

5. Bt PSR E AR LA AT AR 2k 5 RDT R HAT IR 55, X7 &84T

58



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

A5 ZFCACE L

(F—) EEmIrn 567

FG WL, EREAIE B A, AReEENSREEANDE—
IR OL T, AT n] St &y s 73 B OF
SR AR B IR AR DRI I B S B A NG BB AT SE T,
&

it

S BHHEANFFAT 2 & O BT N K R, R RSB 1 — s
SO AT 7 BUE I E X O B AN IR s T SR R RS

(=) BEMHERE. RS RE KRS AR 55

BACHUA AR YE HML 5N, 2 PR B A4S . R H I R4 &
RS ST, FRICI e I FE 3

(=) it

FEREER S vr A B IGO0 T, S BN R 2 3L & i 7 Nl
Ao r FENIE 2 W] 52 5 37 BT B A2 5y 07 AHEAT A UG LR 1 BRI O B B e LR
IPEREE G B 8D o B RN AU B e Oy WU LoD 55 10 R B AT 4 7
OB A N ARSI S5 N2 7 B 55 U 7032 e A e Lkl 55

P e iE H AU B 1A 2 1 8 T 1

AT GG, HTRIETR A 5 Fr il o BT S0 25 54 BR DT 2 7 B 6
358 5y BT TR BOIE T3 5 58 2k S HE HUB 107 A5 B e iR 51 8
HE L [l 75 30, AR FE e BN RO B AR I S 75 S A W5 e A e F
WREE 73, BT AR G AR A S FAC ARSI R e,
ISP oRE AT 2 157 T AR R X6 AR B < R B < 5 (R AN S5 U B 457 LU, B2 T
HEM A AR H U

3
BIGE
K. 2

59



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

T—. EE&EHHRRE

(—) H&HEHR

S IR BRI R S, 3B SRR B 8 R AN R 2 (R Mb . A4 140K H
PR Aw B FEAE LR 0.2% AW, FEALERER R ZEFSHIAE 2% A o

(=) FBEiaH

AFEG AR TR BURM  8 fy h E BRI G Behb, Dy B AF s
AL B I B bR, ASEGIE R LA T B W ARVE R AT BT AR sup e (LA
AR BN B e o R 2 o vr BT S fide CEEEE R, JeAT
5 HOTBURT. SRR, ki, ARG KRG, AT ETR . AT AC RS
SEZ G PSR BOHRL R R BEHRME RS, lRM W LA
FNVAZ L GRFR A B SCRRIE SR . RAT ARk AR I B8 DL Rk f sl b [
S22 VRS R I HA S TR ((HZURFE b [ E 2 A DR HE )

AR FE G W] DR AH S AR I 2 5 ik B8 0 % Fald 1 7t Al 55

B4 M LA LUy AR AR 08 T A (R F 0 A e B FE 46 30 A7 e 11
UBIAMR T 2 B B 15 1 90%; B2 5 H H AAEFIBRIR I Bt & 20 T S0 ah i
G IRIES G, N IRREAME T3 5 fRIE & — R 14 . AR W10 A A T
L (45 5 L A1) 44 HE VR AR 0 M A L) 1 0 AT

UVE AR BB DL S Fo V2 S o8 FoAth i, B8 B AFE JBATIE
FEF G, ALK AN B o

(=) HFEFN

ANHE G A BRI 56 A S SR, B4 R R P 8 250 A R ) il B FUASL FE Ay 7
B BOERERR A, JEARAEFR 8BS  e & FOBUCE (AR B HEAT A LR BE . 4T
SR 15 A VR B R AR IR AR C I 39 A LD ARAT T, BRI 4 ) PR R A
VIS ] 58 %o A 4 SRRV PO 48 0P 8RR R AT SR s B, B PR S Rp R AR 0. (it
ENPEA R Bl AR AR IR 5D BRSNS RS, SO A R
FECVEA RO AR ERAR 4R BN, 648 BT DU 5 4H 4 8 BT IS 2
ARSIV RE, AT AL A5 2 2H A R B ER AR R 4R 4

EAF I T AH A B0 R IR 1 TR A, B T e T T R 2
FOVF IR &b B ROAT A2 77 ity A0 JBEAE 3 0% DA oAt 5 b ¥ i B b 1) 4 B e 3 JBEAH

60



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

RKITAET .

1. FigFi B

AFE G TR H R AR & B Rsh PR Al E,  BRREREARE
AHe e ARG E I R AT T 8% KW B MBERAAL IR L i, LLE
AT BN R R A R 3 a3 KA IR AR, £ 18 FI AR
WIRASHIRCE . SRR B 5 2 BB RIS HEAT IR

2. BTSRRI 05 SR

ARSI HE RIS e A E B W ih 2k, IRl #Eat
BN G FERIRN, LA SR RHE IS & & R _E, 8IS
WEFCRIR AN PR B, R KRS T B Jm AR O (B B R b FgEAT 3058, LAIERAS
KA R e o

3. AR R B S

AN P B IR S GRS TR AR RS B IR0, LSS OR B H KT, X oo
ARGUE RS AR LR IR DL T ARSI RS 5% o i 91 B i 350 B 2 2R A sl vk
U SEOERIN Y, 8IE 2 S B S B R S SR AT IR R A, BRAIR
P 2 B R B R B (58 5y AR AN BRIER TR 22 38 BT AR ER b A48 B H

4. 250G R R IE UE TR S 55 SRS

VSRS BE H AR, R0 3 XU By v 18y o B U A A4 1, Ak
AARIEBBE BT 2, 25 R R A RE I T A 5T, AR AR T
TSRS KBS s IR O B R G450 S e I B Il A IESR
TR RS LS N 2 (Al b, & PR E BT HIL . AR UEZR ROV SR EL
HAHRRLTE Rl N e BB LR A SR A IR AR AR AL, AT e L f T
ME, ISR LRVERNE AN A R AR AL .

AR, BB THRKREAFE , ARl A A Hir kA S E X
6 AT 2 R (A R B2 T~ AR N R A BRI A D1 B SRS, AR S U W S R A 75

FEIEW TGOS, A 4 H X ERE & R4 EA R 0.2%, 4
WIREF R ZEAEIT 2%, IR ER W B FE AR R iR 25T ik H bRy, 5t
S ENCKE I8 I V5 DR MR R e S BRI 2R 22 AR R RIS LA 3t S R
B ER R R ZE K

61



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

QLPIE 37373 ¥/ii¥

L. esgAk s

(D) BEFARER ER (FEEERD) MRE:

(2) DAYES G AiRe A N 2 g ik 4 43 18 1 SR PR A

(3) ENEMEHFRBESH. MWAFEITHEE. IEHTmES. Bk
0] JL ARG VR R AT

2. BBEHAET

(1) AESEMNEGHEHAIF R IE U, WIREEEm 5= HE R
AMRECE, TR R E W, WS GO AR T AT AT .

(2) BHRPRER NS G FRE M TRELR T, #Eie R i E
%, FEAHEE R BRI B T .

(3) HERMAERKRKEE R ROBRBCY, RIEAESHE I EZK,
SHERFIE S BB U0 egs 1, Hile RS R0k, 7EHA
PRV Y EAT &1 H R 3 LA AR

(4) SRl THRE S BT I 2 P RS, AR RS DL &b R, s 42 48 b, o Fia Hidk
P 22 KU AR B M AR BEAT AR, SR B A R 0 il i, A7k oA
DT Ao i 0 G o 58 AR T 155 190 % N 4 AP S04 45

(5) B4 22 AR B XS /ATl i, 7E38 SRAH OC BE B AL RITER I R 72 i
MU ERR T, SREGE 24107 vE R 5 a0 i 22 S sl PR R FEAIR 2 &
AR

(F) & HA R

1. ZH4 PR

BE G 1A TR A NEAE DA BR -

(1) ARFES BT TFr TR BRI #5346 13 0 1 1) B AN T B 4 B 7= 1
{ELI17 90%;

(2) ARIEGHTT W — ARG N &R P SCRRIESR It ], AR
BBt HER 10%;

(3) AREEEFFA AT CRHIESE, i E A 5 & 5= 13 E
20%

62



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(4) AREEEFA M —FR F—{5 HZON) 5 = SCRAIES L], A
B SCRFIUE R AL 10% 5

(5) AHE4HEH N ) A B S 300 IR — B an AL a0 N 10 %% 28 0 7= S F
EYF, AT H & WP S RRIE S & T R 1096 ;

(6) AFE4 N 115 FA B BIVE SN BBB LA (% BBB) I M= S FFES
G REA G SCRAIESR AN, IR HAS ST B . NS AR, NTETE
Pkt AT Hik 3 M H N TRt

(7)) H&W 2 5MERAT RN, REGHT RS RIS AR ST S
PP, ARG T R R 00 I SRR AN R PR AT I B A R AR U R AT I B e

(8) Fe&r ¥t/ SME A I B 4 55 1A I 140%;

(9) AHEGak N4 [F AT (8] RV 1T 5 3047 it 757 [0 N ) % <8 R AN e i ik
G T AR 40%, N4 EARAT 1A RN T S AT 55 B R i KRR Oy 1 4,
153 55 [ W) B34 5 AN 13 e 3

(10) AFEGZHRBYIL S, KNI ENHE:

TEARMAAE 5 H HE, R ISR NIRAR I & M E, A I 4 58 7= 13
[¥) 10%: fEATATAS 5 H H &, R RN R MR & L8 56 ik i 2 1,
AR B4 B =AY 100%, Hob, AMIERBRE. i (REEHLE
—ELN BRI P SCRRES . SENRE S CRE R 25D
5y TEATAIAE 5 H HE, F5A 1SN & QM E A 0 B S R I S AT
B 20%:; TEARMIAE 5 H N 5 (AEFEFG) AR RS 2 KBS A
F b —A2 5 HIE A0 P21 10 20%; AN 38 55 H H A AEH BRI A TR & 20 75 4%
I HIRIEEG , B RFEAME T2 G RAIES — R G ANFEB T REA 1
EHERMEN BRI GAME, i GLETED BARFEIEE AKX
T R B L SR

(1D) AE & F IR TR BNESZ R 5 T E & T AR IS e 58 1A
f¥) 15%; DPEZT3A0 s Eii AR B EAFRE . SRS B2 S5 R S BN 2 41
P TR 38 B B AN S % LU PR A1 1, R 45 B A AN S B B I sl v A2 PR 8 7
iU S AY

(12) AEEZHMEN, §NEHHHZ%, AREFAFNMELARTES

63



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HAAEETF AN, AR 5 6 5™ 1 1 95%;

(13) fEf0L 6 MH W HBZRE R HHEAMK T 2 ZTTHIRTiR T, AHken]
Z HRRIBIETF A 5 AR eSS SRR A5 5 1, R3S H H
2%, S 5RRIEIETR WAR A 5 B 57 AR 2 6 B 13HEL 309%, AT BR 72
10 N2 5 H L ERTHESR ROE A 658 (1) FRAIIREIIE: [, A%ke
Z 5 UL 5 B 5 ISR A I A S B R 2R R B 1Y 30%, IEZF A
B AR IIBR AT BT 30 K, PR30 AR IR #2 I8 T (B N 25 75

PHEZFIA ST 78« IEZR RAT NEIF . R IR AL Zh S5k - BN 2 4h
IR R BUE IR R BT & LR ME 1, B e BRI AR 55

(14) A He e 5 RS IEUETF BB i S P BENIE M 2 D€ 10 HAR £ AR 52 5 5t
FIT &S R 55 (1), w] 452 R il ) 8 o SR I =4 5 08 15 R 20 R 3 B v
TREF—HG

(15) VERHEM L P ERE R M2 A (L& F) 2058 B H A I 58 IR .

bR (6). (11D, (13). (14 BBk, PHESFHLE I BEn. IR A
NG I B RAR S AR TR U O B B« AR R B8O B sl BR ) <%
BE B BN AN IR R B i g 5B LI AT & R e et Ll i, Bk </ B
ARHAE 10 D325 H BT I3, (B [EHE 2 D€ R IR T TR BR Ab o VRN
WA E (K L RE

ReEEANNYERGERANZHE 6 HNER SRR A G IR
GREGFNARLAE. £ LRWIENA, AESHBEIEE . RSN A5

T

A BT T BUE B0 FIRIR S, UG T ARG, B AAE
JEATIE SARTIG,  WIAR G 5 B AN T 52 A G R o Bl AU 88 5 PR A

2. BIETHN

N RS MR NIE RS, B = AT T oI 3 s i 20

(1) AT

(2) 3ERIE r N Bk sl R A AR

(3) MG TTAE M5

64



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(4) SEEHABIESMAL (H2 T EIER 2 5 H FLUE IR

(5) mHIEEHA ReHE AT,

(6) MFNHAZ T BRMPUETFAZ T ks S HARASIE 24 (I IESR 52 5 1 31

(7 R ATBUE RN o EAIE 2 e 25 1 AR S 3l

BEEGE I NIE S = KR SE RN BSHE N LR AR SLhr
PR B 5 HAT B A3 R AR I 2 ) RAT IR S B8 7R B T A 7R AIE TR, BX
H A RIRIRAE ) (1, BT 5 3 G 0T H AR AT B0 SR, ROk &1
RPN HIFn Xy w9 e e Sl i U S O < VA e R e v R F vl P
Wi 2 P S EMEIAT . MR 5 BAFER PR EITE ANFRE, ik
T DA R . RIS ) MR e EAEF2H W, et =n2 —
Ef SRS . B P ANGE S N DR AR RIRAL ) AT H A

IFAREA R E AT BOR B BRI EVERE, WS T AR S, e
BNAEJBATIE SR e, AR S 3BT A 1 52 S R A i AR B8 5 R RE 9

() kGt AgSLHE

A I S LB N AR I FE Bl 2 K o AR EE AR FE BOY e L T4
.

I LT F R B AR A FR OV REAS S ], R S A R B AR
A7t S AN s 2 A T e . AT R G LT i R 5 A
T 9 i 7 AR P S 55 I BT m R AR S B, DA LT SRAR O T 4 ]
R, iR It FEAL I bR .

R SR A A ) B A B B4 L PR LT AR R G R R AT A, BRI R
AR H AR RO AR B T FE R ) VA I KA B SR T A S e
NN FAE TR B B QRS PR IR E, BUESF T HABARE o . &
AT TR A I, ASE G BN AT DR YE 4E 5 5 B8 N EE Bt iS5, 72
W ATV B SR JBAT I8 R8P J5 A8 TE AN S AR 20 \b ST PR AN 2 2 47
PR o A5 A2 BEAR HIHRE Mb 57 b Bk HE Xof ik < 5 B3 v Rl 4% 8 SRS G I o 1 5 i (2
FEEAR T 48 B i AL AR . FRBCE R SR T0, ML AT EnITE A
Rz, REEHEANNMERETLENDE 205, P EIER S &2 A S
ATV G LB E AR TR RO AN i e P 08V ] B B SRS Y S PR AL B

|

B

£

65



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

VO3 < BN NE A BN B BU B | AR RS A T Ry B AR 2, JFR
SRESHTERES S

(B XU A RF ik

AR R TR S, BUXSE Sk & TREG RS, frEe
SR Mk G AR GR N 76 e EHNERERAR R BRI, BA SHRrI4REL.
DL A48 BT AR I 1 552 T 37 AABL ) LRSS A

OO B NCGRIESATMHBR . BIBNBUR] 0 A2 50 & 5%

v S NG A OO e AR S ML AT (I AR B BB, R
PRSI HEFAA N IR

2+ ANHERXE BT 2 =] AR
3. AMTHEW 1% e 5 E;

4, NEEREEZ S NA S JE S RBUCENBUEFAAERE R AR =
N ATA 2R 2

66



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

T EE&HH™
(—) HEH™EE
e G B IMELR TR K (R 25 SRAE TR S SRR AN S BRAT A7 A S AN 2 e S A )

P DA 02 gk A S LA 15 B8 P P2 s R LA A

(=) HEH™E

R R PHHER IR ST BMERE RSN BURIME.

(=) Wik

BEAUE NRYEA A VST SO AL SIF LB g IK T L IEZRIK
JTEL R B Pt A K o DTSSR T SRS PN ST
N SR AT & B0 U B AT B0 772 ™ DL B H A 5 g U7 DK P ARk
A

CPYD e 00 7 ) DR A Ak 73

ARG ML T RGN B EE NS HENM I, I b3
EEARE .. ZEFHEA ZeEAN . ReBChMMEeHENH LA
A I ARSI B SRR TUE, HBUAAGRI AR G AT (8 R R 45 1
P EHABN . BRVEENEIAN (k&G RD) RIRUE LA, B 7 A G AL
I

B EEN . BSFEE NFRIEMEG SOSN8 i ik B i 45 R
RIBEATIE SR, S M AN E T HIEE W ™ . eS8 BN G B E 5 0 7 pir
IR NS H A B P AR BTSSR R BB PSR A F A
BB PP AR LGS AR A AR . ARDRI S I 7 A B R AH [ 55
NGNS F g I 7 5 | PRAT

67



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

T=. ZE&R~HIhE

(—) Al H

A B A H OV AREE G SR IIETR 28 5 I BT I 28 5 H DA S R
FUE 75 ZES SN e ke i E R AR H

(=) fHEXNR

SGPINA ISR . BRI S 2. B MEAT AR R . MG, He
PR B LAt

(=) fhEEN

BB BNAERA AR B AR BT A e Rl i i 1 o et e, NAF G (Al
THAEND) . I8 AR 14T RME o

1. XHAFAETRER 1T 3 HRES TRIPUAH [R] B2 7 B 0 Bedi A RO B8 dd i, #E At
AWM, ERTHENRLE BIAMEBLAE, RORFIZAR T AN BN Tz 58
A A SROME T AR B ek i BLBGEAE 5 H G R ARERE I A e it &
I E KRR, NCR Bl 2 & H R A A€ 28 SR . A 78 REHR R Wil (E H
BB AE S H KR AN BE RS SR A SEUHME Y, RIS BEAT 58, 0 2~ fe i
fE.

5 BRI AR, EBATAFRFAER), N AHE B s 7 G 2 se e
NFEG, FFAEAAE SR T 25 R A FRFAE DY 2 AU RE I o AR5k 450 B 7 H A B
RIBR A5, n SRAZ PR A A XS B AT 10, A A FEA AR A AN R 122 R i
RIS EE o BEAh, e B BN RS A KB4 M O B B e ol AR 1
A B

2+ XAAAFAETHER T I BB bt Rh . DR FAE AT 00 R & A IF HA 2 i)
) FH B8 A0 FA A5 B SRR RO B BT 52 2 SO B RIS SR € 2 Se i B
i, BLOCSE (T PSR, AT A TCVR S AR G B 7 Bl A ot ) 0 22 4 A\ (B B
WA ADISEAAT B OL R, A7 R] DM R A AT I A ML

3. WZGFIAE R A R B TR BAT N AR IR O i 1) SR 4
S P A A BT T — A B A3 g B 1B IO E R A 0.25% LA B, NEX5E
BEAT B IR0 E A SUMEL

68



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

P9 AR 7%
1 UEFFAC S e B A A e SR Al
(D 25 ERAaiEs: (BB, PN E HAEUEZR 38 5 P
i Gl o) il MEH IS 1, Bl s HIe @i s R A =R
ARG BIE SR RAT WU AR R A FEMATE S O M R R BP0, AR 5 H i Ay
CEL) AlEs a5 A e e R A 1 B R BAIE T RATHU R 2R
SEMAESFON M IR R A (0, T2 25 AU BE S AR BT 40 A B KA &
R BALAZ i, #5E 2 Fe ks
(2) 5P EW5E 5y s AR (AN S B 5 Wie ot din e, R HUAG 1R H 55 =
JTASAEA UG SR AL BOAR L A =4 E Al 43 A EAT 15465
(3) 25 B ET5Z 5y i A (135 ] 5 Wi ot i o, S A (L H 56 =07
AAELHUR B (AL RO A L it o = PR ME— b 9 B RE A AL 3 A REAT 15465
(4) 225 LT A8 5 i) B et o LARE WG /R A (B 4
(5) 25 iy L Wi AFAER R T A e S, RIS E SR E 2 e e
A2 5 T T EE R AL I B SCRFE SR, R BRI 2 A Fo I {E
(6) XHER Z Pl AT R LM R HRR AL 657, S AEE R T 371
THOLT, BBLEER T I R Z B AN 9 il H 2 Se e X sk
AN R BEARRAE H 2 SR E R OL T, B 3R O #E4T IR 5 LU A Al 48 H 0
WNICHME T AEAE T 36 s s i s AR AR 0L F . RER A E SR E
Hofe s
2 AT R BTN AT IR TR B IX 70 G0 1 DU AR EE .
(1) e S8 BB A TG A B, $2At (8 H AR TR 28 5y PR i
TR — BRI TVE A 1ZH S, PAsde— H i QA ) 518
(2) HRAIFRATR EWMRE. 627, RAMESOARE 2 R E, £
A SARAE AP ST B A ROMEM BN, 1% A E
(3) FERATIS WA — e IR PR B I I 22, BABR(EAR T AR A TR AT ISR |
RONTT AT EEIS 2 T IR A TF R AR A < 38 I K 533 58 5 A1) e BB B ) i
SRAE, ANREERL OB RAT R BT BUWAZ G B R S SR il A2 R SR iR
ENEAT I B2 RIE R E 2~ Fe e .

IO

plcd

69



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

3 AT AEERAT I T3 A BB [ e 3k PR, 4R SR = 7 A (A LA B4
(AR L i b = B AR A B o 0P ARAT (B T 3 b B B [ WA s i A, R
ST AR A UAL B A (R S P >4 1 P — i 1 A7 B i 4 A 1 o SR T
BT AR LT, HAE =I5 A E AU RIS E N RS I i 27, T2 RAT RIS 20T
BRI EAFER R ZE R, £ LR TT5R) 286 K ARBTG5k
NI

4, [F— R EHRABE P AL LT 51, 65T i 35
fiifH.

5. AFEEHTMIGMIREL), —MUMGE Y H S EMEEATE, 524 H
TGN, Bise % B F & B AR R AR R, RAFRIEA % B4 5
Ak fE .

6. AEEZ HET EERIEIESE A, 42 A SRR S AT Mk By
23 (R R s HEAT A

7. WA USSR 4% EIR TR AT A E A R S B LA SO E Y, JE
S E N PIAREE AR S B SR NG, R AR R A SO B AN R Ak
i

8+ AHIRVEAR AN LA S W A ) A SRR 1), IR E o W T T
P2 X B W HIE A

s F N B AR N ORI B B i S i < R T B A AR T V% AR
¥ AR IS E B R e 78 73 4E 9P FE A B G AR ai sy, 7 BV A
X177, FEREIAEYIREK, S5 P

MR DRI, S P i E T A S 2 TR B S S N
A REGH G ST THE T ST AR, B, S ARESE RIS
THIA R, WNE AR & T AR R fE, I eikis s — B E A, %
B e BN HE S BUFHE I THE 25 R 4T LA

(FD fhEREF

1. EEmFHERIEREN TR MM G, e @ER S H e
B AR BEBCE T, FEHE) 0. 0001 Jo, DMERUESH 5 A PI& N, FaEREA
AT DAY ST RRE (B 15 T PR RS I R B ML o 161 5% 5 A R 1, MR

70



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

g BN TAE ARG B il S e U, IFHEE A .

2. BEEHANAATIEHX ST M E. (HE e B ARGEEAEM
Bk & R AL E RS A AE I PR Ah o L8 BN TAE O R 58 A4 85
B MAFHES R ORI ETTEN, KESTHEANERTLRE, hESEHEA
AVIT
(N FEER A AL
S EYNIE Se - PN 0 U N N T T TR S S o AR g )
MIMERATE . S PE. G mANHE DN EURE 4 ALBLA GRES 4 A1) KA ES
RN, MO S BT EA R

e A BV E NE Y OV (SEY

1. At E AR

KA gisfFd T, WURMTRSEHEANBEESIEE N SO iCh . B
BHU . BB N B SRR G A AR, SBOME S S NE 2BV, T
ISR AR S50 Tz Al A IR IE 2 R BN ( “ 240077 ) I ERE TR
% NI AR AR AR " 45 IS, KRR DTE

EIRfEAE A R A EESRR AR EARR T BOR RIRE . AatimERt . 2
M. RO ER. TIARSEME.

2~ AR B TR AL FE SR U

(1) fEERRCKRAE, EMARES B NEEBURN, AR ITETT N
ISR &, S BEAT B AR, DR B EAMAE AR 28 B0 98 P e A (B 43 DA 5 AR 4H
H T A AR B R DA T AR SN B I P AR RO (B A R, 28 3 NIE R Y, i
EAR R DT 5 0 B AR AR R I B2 DA s A A A IR DU DB i, JF B
A7 BB 355 1R = 5 NAT AL 08 IS TR) AT BE A i R B I, DU EL I = 7 FEAH L % 5
o AELER R DT T RO BE IR R 00 AT 58 3 NEAT A, B ORAG (EH R 015
B IE,

(2) M EH R STE DT XA R A B R DT, AR R K 1151,
I B A R AT KR E B H AT, AR =T7 757,

(3) DR HR DR TSRS AN 19 A 1 2 3 AN A S IR AN A5 A 1) 355
(EAABL RS R DA 7 AT SR A (B A R 17 57 o A0 SR Y T 3R1G A AR 2 S AN IR IE

1=

=
&

>

71



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AN A IRIEAN A3 e A 2 SN R BB R (28057 ), TG B A 1R Bt
FEJ7 LIS 32 45107 HA5 2K, FFAE L SAST PR T 452 <o B0 0D Y0 TR PN R R4S AN 4 15 1 24
FN A BRAAA SR HBCR] ;. A0SR A AR 2 3 N D4R i 40 A
BAFMIR LG5 524507 » W2 45107 B4 F H O A 3R AU _E 2R A
A5 3 30 P R Sk HC S BB 2 PR 2 A0 43 S A A B A R 5T AT T

() F B AR R R B R R R BOR KA E AR ER B A9 5

3. AR R T

B RP RKILG , A RH NN R AT A B, SRR P T

(1) BEUMMERRKAERER, JIBFE RSN, FHRIE MR R
{14 o5t IR R A A B R ) ST

(2 AR A7 R 5 A 85 D0 i >4 5 3 8 £ 77 ¥k e DAl L b 5 R PR 45
BEAT AL

(3D AR A 5 A 85 D0 i >4 5 N\ P38 £ 7 ¥k B A B 2R 1) 5 AT 7 AT
B IE AR 45

(4) MREAEHERAEE N INE, HEBSEES SN EEEN, it
GEICH BT IR, R B A 1R 0 SE AR A 5% 2 55 AT IR IA .

4, B BUHEE R RSB IR -

(1) i E T F H A RN, BB AR/ RIAE, 8k
FEEN, JFERBGE B RS R i K — 29K

(2) AR 215 B L S BRI 0. 25%F, FEE AN 5@ 1 3 44
BN ENE R &5 RIS B S MU E R 0. 5%, FEEEIA
R AR, FFEkh EE 2 5

(3) RN A UVERZE R B A HE ), MIE . wnRsr
WA AT S, 228 PGB A NAE P2 MR B B B A A\ H]
i 1 S5 DU AT 13

(B BFEE RS

L. SEGEG T SRS BABEAE 5 itk s 1 {1 B R) JH Al J5 P 48 4%
B

2. RIATHLAECHARE TR BT RS E BN BESIEE NIRRT 24

72



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

B ME T 5
3. Tl B H e B EHE 500 LA BB BT M BLUE AT 225 s ER T 32
1% H R A AE SRS B0 SEOE AL B R AN e PR, 22 5308 AN It
UNEREE- A= UNDEF L CERTIER
4. I, P EER SRS A FIAE BB,
O\ B E I HAIA
F T BE 65 B0 R 1) e 4 05 7= 1 (E AN B & BB B B S A 5T 1T 5
REFE NISTHAT B e T H AN TR H 2 5 25 R T2 H %
B BHHEAN R S BUTHE I RIE S R TTE N R FUE NHHETH RS R E
RN E B G S EHEN, hEeE AN SHE T AN,
(JUD RFERTE LI Ab 2
I, BB BN B et E N E AN SR 7 AT (5 ER, Prig i ik
ZAMERNE G T E IR
2« WITFIETR WIBTRC S P FE 5 i BT B B An A SR w) B 5 =T B
I B AR B AR A AT U SR, e B T8 N AR DRI
WEL Y. FEE AT A, (ERRAE R BN R NG R EE 5 5 A
iR, REEHN ReE N EouE. HEEEEN, 2eiE ANE
R R I 2 PR 4 Tt ¥ o EO e I 3 D 52

73



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

0. ZEKas 56

() R IR
FAEfE R SR B BT A R E AR SR A AR SN 1 R
SRR AR AR B4 O e DNt 15 5 e A 825 2 Fe i E AL sh it Jm iR
W
(=) gl oy B Al
Bk < 73 C R i A A AT 2 PR R 4 1 35 < R 20 BC R 55 R 23 BE AR
CL S B R AR E
(=) Hegifeat e s
1. A BRI 00 BT A [R] 55 70 BE AL
2. AHeeifas oty ONBLE 4L
3. U an VU H A% E IR 5 g 1 E 0 1 508 s 10 1 250 IR J01 0 R 3]
1%UL I, e HAn] LTI /0 Be; B vFir H . BeE B A R &
T AHHE G KR AR T8 SR G KR BT AL R e U EE KRy
ezt VA H 2 0y B 5 2k & B TR — H R e @it fE 2 Bk 1 3L 100%
CHAR Qs A 2 e a5, W ASE 0 03T 55 H a0 ie H B 50D dridas
BRI A O R VE O H AR PR SO (8 5 2 < BT ET — HAR R ol |
Z W% 1 3R LL 100% IRl WA A - i a5, I RASE g0 B3 55 H )4
H B H 5D
4 ASF 4 UL 20 7 C i 258 < 0 B (B 0 K 30 RS mT R AL AR (14 i A0 = T4
KNSR MBEAT IS 2 70 AL 2T AT IVE RIS /L, AR liean 70 B A2 AR
ANFB T IRONRTR, Y 2 LA A AT RE A R S B e AR E AR T T A
5. #Ae A FAERAR 3> WA AT I A 7 e
6. IREHEMBUEE YR ATIER, MHIE.
FE AN SO R A X B < 0 TR AT AR 2 T SEFE AN RIS I (R T3 T
S RS G s R W BT R B, B AT E M AT A AR 2.
(V0 Weat BT &
i <A 7 BE U S L 28 AR LE Wi a2 E A o T AR o BRI Sk <l
82 W0 B SN LT TN LTk -/ 8= o 1 N L S v s

Bk

74



R\ BSEEBERAT

TIAN HONG ASSET MANAGEMENT CO.LTD T]g%ijé EE :FB

() Wad B J7 RIWHE « ot 5 5Lt
AR i RS EEALE, FhEEENER, £ 2 HA
FEAREBN N

(7D FEiieat 7o iR A 1 3 A
e S 2 WC IR i i A R ARAT 2 I B HL A 2482 28 P P #5583 4T 7K dHL

75



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

+h. EERASHIK

(—) EE 2R
EEENNE Y
2. FeE NIEE %
3. FEEH N ShrM TR B AN VT AR R B R A E R A H

e
fﬁlﬁ;

4. (FEEEF) ARG 5HAEHCME B hkEE 2

5. (BEE G AE SR THM TR, HITE . AU AT 2R
b 2%
HE M N R TRH,
HERUERRAL 5 G553
RS IEATICRIZR
B4 BT AR

10, HEEMIF R K4 T

11, #HEZAE X (CEEAR) 4952, f DIER S M7= 51 32 [ HoAh
P

(=) B&FHAIHE %, THbruE R A5 5%

1. EEEHAME

ARFES I BT — H AL G B =1 E ) 0.5% 2R TH . B R THE
JIEUE

H=Ex0.5%+ 4 K}

H Jyfs H LT B 5 4 8 2 9%

E T — H i34 55 7= 4l

RGEMERNWE, BHRTERH AR, @AM, mEGE AR
S N REESE I RRIFIR S, REFEANTZE TIRHAT 5 M TI/EHAM
B — RS AT R B BN . FIEEE R E . ARESE, ST H IR
2,

2. HEEIEE AL %

RIEG L il — IS B =1 E I 0.1% M 204, FEE sh it

(o) (00] ~ »
/ Y J

76



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HIOTEQTR

H=Ex0.1%+44F K%k

H Jyfg H MR R ST o

E Al — H & 55

HEFERGHTE, BHRITEGHAR, LA, HIHEESE AR
S NRIERESICE BRI, BB NEZE TIRH 5 N T/AEHMNM
B — VSO, A aEEE TR . ARE S, SO H RE .

3. B4 F AR RUS AR B/ AT A 2

AR G 4 IR 4 BN S5 bR (R Ve mT O A LT I i A AV T P Bl
FLE PIFRBVF A SR A S AT R B T A A 2. Horh, RS G R AR AT 19
VPR R [ 8 AN BINEE S 9, AR FE S R8O/ T {8 FH 2 0038 Fi8 v vl 5 P &
M.

TESEFAHOUT , F8BO/F A 4% i — H 4R 48 0= 14 1 0.03% 1) 4F 2 %
. BB R HE, B H Rk tHEENT:

H=E X 0.03%+ 44K $

H JyE H RT3 e H0/r ml i 2

E T — H i34 55 7= 4l

FRH/T AT e WSO P BR N R AR T 5 3G, THERIAIRAN R — 2=
ffy, AR SEBR R ECZ LBl v 5. T30/ A 2 1 S AN O O R SO AT — IR
HEESARAMBR, TH8FELH. 4 A, 7 A, 10 AM§T 10 NS TAEH A AT
b ZE R HO AT A 2

A SR PR BUE R VP AT 2 s IR BOVF A BRI T E SR SR AN S U A
SRR, ARG SR AR JS (1 7 vk S e v AR BT A B B
NI 55 5 B 45 % JH B v 48 8 6 < de o FH IR VR & B

bide (=) BEERARMFAE” P 410 TRH, RIEA AR P
WHLE, WA SO SIS, HEESE NS = S AT

(=) RIINE:E TR MTH

THIBR AT NFE S % -

1. RGN ANHE S 08 N AR JBAT BUR 78 4 B AT 55 5 80 2 I 3 HH B

7



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

S AL EINEPR
2. ReEHNNEGIE NCH S I I8 /F o) S IUR A2 1 3%
3+ (FEEHF) LRHEHIH I
4. AR IR AR IR ENE R K B IR I 2 A R A5 51N < B #R 70

(P9 FeEHL
ARG ARGEIN . B8 NI O S BRS, BAARR
& H AP R 55 E LRI RLE
AT GIBERE W KA S OB A, FLANRE 55 4% [ SR L 1A
170 BB AR, e B K, e BB Kbl
G55 NAZIE I ZXAT KRBTSRI i A AR AR

78



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

TN EER&THEHT

1. ReEHNNARENREX T UET

2. BEMSHEENAPHEER 1 T HE 12 4 31 H: BEEEREER
SUHERE IR EN: flR (e E ) BT 2 A, TRIEAT it
I 5
v BEREUNRTOVCIKAL T, UNRT T ALK A,
v TR ESAT B AT R I

5. ARFEGRIT AN ST

6. FeEHALESIE NS BRE BN HKH . RIUEIFET B 1
DU, FEIRA R E G ) B < 2 THIRGE

7. REEANEGA BREEHN RSN HZE . IRaR S0 ) 3T R
F LA T 7 3R A

(=) B MEELHT

1. ReEHEANBESRGEHEN, E&E MMM AFIETR. It
R IR 55 G R 2 T T2 55 T B EL T A 2 T X AR 25 < 1) 4 JEE 0V 55 Rt AT
it

2. IS ERLIMNEM TN, NSRS E AR

3. BEEH NI NGB B EHTHIRE S, JUEREEITTEN. &
BTSSP 2 H AR E B A o

~ W

H]

NN

il

N\

79



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Tt ZE&EHfEEHE

(=) RIEGHEBIERMATE (FEEIE) . GBIEINE). (F BRI 105D,
CrantE XS BRUE ) (GEEEFD) A IHAA FTE

QEOREEISE T SE:IN

AHEEBPEE FNEFEESEHA . REREN. ARESMIEAEA

REWER GO EFA NEEAE A EE TERERNENFAEENA
|

“/\o

KRB SRR 55 N CLORY 2 6 00 BURE A AR 28 AR AR th R A, iRyt
AN [EHIE 2 R E SR i 5 B, IR ORI ER 5 B ek R
SEREME. BT TR EAPEAN S A3

A KA B iR S5 NI AE H L UE 205 I (8] P, R ST 40 8 1 i 4215
S I R 2 e E I E PR T CBAURN AR ARt ”) St g IR Y
uh CBAN AR “48E Ml ") S, I RIER SRR Rl (Eea
[F1) 2495 PR N ) ANy 20T ) sl A2 ) o T B R 115 B Bk

(=) KREGAR BIER 5 NRIE AT GRS ER, AMFA NI 8.

1. a1 R B H SN
 RPUEZR AR B Sk AT T

R AR RS 7 B R E A 2K
RS IL S BN . B S8 N B B S H BN,
BIATAT AR ENFEAEE NGB L AL BCHESR I (1 50
P ENRIE 2R R HARAT
(VU AH 5 A TR IS BRCR FH S0 A . (Rl R AN SO |,
BB BAHEE S55 NLORIEA R ST A 2 — 300 AR SCAR 2 18R AR LR, BAHR
A i

AR EE G AT e A5 BR BT hi A2 BRAE A AN, SR sy AR

>~ w N}
Y M

» ol
J

(1) AR EE R
DNIT e R 2 15 B 04 -
1. BEGHERYH. (EEaR) . BefBE . e sp 2

80



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(D (FEEFD) 2FE (EeaR) ZFNRSTRA . L5EFRR, Y
B O NK S AT R BARRE e, W12 77 wh IR PE SR K2t e
ZEE W NI FTAIE U E

(2 Je <41 5 i WY 5 B 214 i K IR PS8 U 935 583 52 i ke < TR0 3 DR SR 4 B 00,
VRIS . FAIRE (o] 22 Hk . BE B, S it RSR[5 R
T RIS IRFANRSENE. GEeaF) ERUR, EeHEFRBNER
KA RN, FeSE AN GAIE =ATAEH N, S G 55 U ] 45 0 5 3k
FEFRE Pt b BE g 53 Ul W 5 HA A5 R R A AR S, B BN 25 /D B4 R
—iRo FEAILEIER, HEEE AR SR .

(3) FEEIRE W IUE T E H S TEE N &8 AR & RS K&
BRI B S B TR AR S5 R AR RS

(4) B dh ORI B8 2 0 S U W1 I B0, I i B 3 s it
IR M EEE. (EeaF) AU, e iR ERE R REEXR
AHEN, REEHANMIE=TAERN, ERiEe bR e, JR88rE
5T DR 3t 7 e < 0 B ALY IO 3l ol ) s R it DR A A5 B R AR AR T
), HEGEIHANRDRETR K. Be&EER, EEEIAATE RS
P PR

HemEmirat EIE MR, e NSRS ER 3 HHT,
RKREREMHREAT . REHERYBIRAREAS . (RedR) #rttat s
BAEREMRT L, BESHPRE NS BESHFRU . ™R,
(GEE AR M EIE OSSR TE E Ml L, FRReE G dh BORMB 2L 8 38
S G MBS B A G E AR RN (e R, RetE
PSS A M L

2. RehiikEnt

BB NN A & O UK B (1 B AR S B G ) R e WU & A 1 RAEIR
FARSF UM H RS H SR TR EE L.

3. (FEE&GR) LMt

BE B BN AE USRI o [ IE M 2 W SO B AR SR B A 8 3 (B4

HFED) AR,

81



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

4. FeiEER

(FeaRD) ERUR, EITIRTPHIE G0 8T F W B 8k B HOR B A2 50,
Bl BN N 2 5 /5 A A 6 R X 4B e — I < (B AN I e O A R U4
fH.

FETFAG I I < A A0 FR I BB e el Bl < BT 3e 5 ), ZE e B BN HAE A
e TR TP B, 8T i E Wl L Bl B LA o al B X e, R
TFTBCH P25 g A 3 (EL AN 3 < 00 AR THFHEL

S B H NN KA TP ME R )G — H IR H , 98 Wb 35
S PEANE E 5 Jm — H IRk e 0 A EL AT e B0 3R T E

5  FEEITAR . IBEE A S

BB BN T HIEIT G H BB IHa5 H ATAE SR € B AEE g8 BN Rt

It

6. JE4 BT F AT 545 A

W\ M O LT B U 550 AR 2 A T EL S AT 51
A A% BRTHESA L.

BE G BT I It S AU 58 B e A A A2 S L, Sk B BN
£ 3 M LAEH ARSI FAE RS EH e b

7. B b G N E S

B G HERMEAE UL 5 BT BT 5 1), J e BN N AR S G A i ag
Gifn 3 A LAF HR R ME Eiist o~ G BE SRR EMS E, IR Eiist s
N PIRE S T SRR E R B

8. HIIAIE (AL 5

FETT 4R 7 0B e A0 AR A B IR (0] 2 ), 8 BN NS R RN H i
Ao A B HARIBE A 22 5 2 A HR B ] 37

9. BEE MR, WEREEFEERE . B PR S AL G AR

BGE MR HEFELS R HE=1HAW, Jafi 58 it g F ik, KB
FESR T SR E M b, R IR SRR A BT E R . e
JEAR T TR 55 2 B S 20l B RS DA SOl 55 BEAR B 2 TH I 55
it

82



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

FGEHNRCYE FARESR HEWAH A, Jfil5e s b s, &
IR B AR E Wk b, PR R IR SRR I A e SRR e T B

HEFIARN S EFFELER Y HE 15 M TAEHW, et E&T RS,
KBk s SRR E M b, PRI E R A S SRR ER T L.

(FEEAFD) ERMALE 2 AN, EEEIAT ARG S IAZEER L
SR B A B R

AP S P L B — 5 B AT 4 B B B 4 S AT 200611
T, NARBRHADS T F RS, FE G N 2 /0 B 7R IR A R 4R
SR 0 A B B SN R R B R IRE IR EFA MBS L.
VA F5 A Oy B A1 100 S AR T G R AT XU, o R IE M 2 DA E FRVRR BRI T R A

B TN B 24 7 5 < A P A o A o SO o v 0 R B e L B A L S
Tt KU 73 B 55 o

10, B4R 2

REEG R AR, ARG B HEE L5 A RS TE 2 H N gwii Im i 45 45,
I B FAESR  HPAFE E Pk L.

AT AR B RS, S48 AT B 2 <5 0 R A A 2t B 2 < A B A 4% 7
EX-ON- AN IR 2L

(1) FESARHREA N KRB HIT Lk g 1950

() (FEEGF) &ib. EE&HEH;

(3) HHAGiafErral. HEGI

(4) FHBESHFIN, BEESLEN. BSMEEICHM. EESE T
H5 T

(5) FEGE I ANZIERERE MOV EEEHHEEIS. BHE. il
R R A =N e i &g I AR AW DSBS Sl N A AN E N =R V& 3

(6) FEGEEN. HESIEEANREELIR. FIIRAEAZE,

(7)) BEEEHENFERHAE 52 UL FRBUIZR . R85 B SLhrfs
i NAR T

(8) eGSR MIME KR AT 45 WS4

(9) EEEHIHAMEBEELANN BELIAESILE NG EESIE T

i

83



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

1141 5t N R AR F);

(10) ESEMANERARIID 12 MPHNEEELH T+ EEEH
AN BEEEENETESIEE TN FEEN S N RIERIT 12 M H NS #EE A
I =

(A1) W RFESEENSS . FEM ., IR E SR RiR Eifih#,

(12) HEEHMANNH R EHA G eI &8 B S RIT A%
FEHEKRATBUE T I FHAETT, BEEEHE NS B BEE&HE T 175t NS
BV AT 32 B RATBUL T TR AR

(13)E: &8 PGS AL 0 7 S B PN L B 408 N LA IR IRER
SEBRAE I N B 5 HAT B ORI H O AR A A RAT IR I B0 KB S N AR A IR
I5, BOE AR OGRS 5 FI, AH b [ IE 2 5 A RE B A

(14) He a7y He 900

(15) BRI, FEE o, . B ml 2 5 9 I vH e bmitt . THiR T UM 9 %
RAARE,

(16) F=E B E T R Rk S A E B 2 F T

(17) ABEGTFIIPEL A, LA,

(18) AFeg U277 R A AR

(19) ARG F S Bl B[] F i B BB B2 52 Fp W B2 ] i

(20) V% 5 /N B R [l By PR AR [l 7 e B PR DAY+ 2 A7 2B Bl

(21) RAW B F 4 v |V [ 0 0 1 R o 1 2 5% % o Jk [] 45 7 K 03
N

(22) VAREEL G A5

(23) Btk B %5 B 55

(24) AFEFEM. FiF Ei. WE st B

(25) FEEAHHTH

(26) %L 30 MTAEH. 40 M TAEH. 45 N TAEH, AKEE IR 404
FEA N AN 200 A BlaE 4 0 =1 E AR T 5000 5 T T

(27) He {5 Bk iR 55 NI RENRT 5 & 0 A N & 5l B 4 B 1)
A 7o A R DA G A S 00 g [ 2 0 1 HLA S T3

~

84



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

11, EEA

T2 (GEEE R PSR A, AR AL v 30 el 72 T 4 LRt A% i T
JE AT BT 4 3 AU A A R PR B 5| BRI S, PR AT Re i T B 4
BiRe A NG, A OAE BB R 25 NI S B S BT B AT A FF S
HAG A RGOS ER S ERE M 2 24 BTTAE 5 IUESR 2 5 T

12, FEGMEEFRG ARl
BB A AR I, B ARG EE R 85, I T LA
3. BEE FHIEIHE B EE
S N LA 5 < A i S R S o R LA R B SRR IR SR L B
P2 SCHREUEZ5 THAE o 2 4 14 0 77 1) L R 25 391 P B 1D 5 7 SRR IR B 4

LB TN LA o < 2 B2 Al o5 vh R LR IO B 7 SCRFIE SR 0 B S
UEZ7 T AE 7 5 <515 B 7 ) BT AN AR o IR 4% TR o i <4 B3 7 LU A9 DR/ HE e £
HiJ 10 44 B2 7 SCRAIEZ B4

UL SRVE AR B b IR 2 ST RUE I, IHHE .

14, HB ARG A

BN AEZR RS | i AR A A PR 55 s AR S R S5 B P (O
W AR AR B GO, ARERBEOR. FFeEil. B, K
B AEFR S, H T8 48 s B AR B TR 28 5y o) J o SR IRV PR s M) DL R 75 75 6 B A 119
PR B AT H AR

UL SRVE AR b IR I 2 ST RUE I, IHHE .

15, &S HMYE ., HREuEIES L5 1E B

RILEZ GREE, RGBSR S, HEEE AR Y ETEM S . il
ety AR SR RS A S U G S h iR S SRkt
ISR ANV G IO, AFR RN WS TT RGO SR ai i ol WU J R
IS IUAE, TR & A AR 2 5 R Rlm U S A 55 R AR I B ROGIRAE 5
FIUEVELH U .

16 o [EE 2 E B HARAE S

() BRI FEHSEH

N
FEGEBN  Fe AT NN A5 B BRI, faE B I TE T

iy

H}ﬁﬁ;l—‘

85



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

R E PN AT P B R 55 .

B A5 B SO NP RS E B, N & P EIE R SR EE R
e A 5% S HE N SR R L€

G FUE NN L A SGEAE, T ERERE 2 M ME A (e 12
SE » R A TN G ) 0 < B P A O A AL 3 < 0T ARG [ A7 A%
e IR . ORISR IR L B R BURMEES L R S IE B S AT
Pe AR e fE BT B, L st aE T i s T L.

HeEHN BEeE AN AERER P Pk - FM IR EAREEE .
L BN L FE S FBE NN 24 17 o [ HIE M 2 2 < L7 5 P9 i Ak 0 B0 ) i
BR, HREMRIREE R EE. HEh. e, k.

HEEHN . HETTE NRUIEEIRE BN EHERE B, I m] DR 5 2
FEH A AN PR S, (HRHA RN AR T e M E B
RIIESR A 5 Fi Pt 4l 15 2 JF HAEAN R B4R A — 15 B A A AN 2 — B,

NI GAE B 5 N AT R a5 B B vl R B L%
WA, B AR, FRRAARE R E DR (e aR) Z1bF 10
Fo

(B 15 B S A S & 1A

(RERATIE) § AL Y S TN SR = o= EE NN o s = PN VA K3V PSR E 8PS
MR ERES T & AMER. e LW MIERZ S0, Bt ARE R .
2l

O\ F 5 BUEEE B EE T

PN IR DU, g BN NEE G N T S BE IR P F Bk AT OGS

iy

1. BIAATGU AR TS R B e BN . I8 NI ME Il 2 &
B ME T 5

2. FEEBBP KIUETF W 5258 5 T g3 3 e AR H el DR] H A i X 2 £
R4

3. EEEEAERH

4, VEREEAL (FEEERED Berb ERE S RS

86



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

EWASIY 527

A )m TR &, HAU e & U KSR @ TR G M . 07
ME LS IRMNEE.

AR G AR BRSO &, KA S 2 B HI5E, RSP IER T
FREG B I e R AR5 A 14 B L PR AL I T 37 21 1 AU WA R AR AL

AR < THI W P 2 B ARG T d s BRI R . ANk R X
56 % Al XU 55 o

(—) Tz

UESF O M 2 B TR IRER « BUABRIER L S8 O BRI AE 5 i 8 S B A R 3R 1Y
S, FEEEER AT, PR, TR

I BUORRES . PIEZCEMBCR (6 MBGE. MBEGR. TIEsE. X
RIEBREE) KA, BT AR Esl M7 A2 XU .

2. UM . BELEF AT I A MIVEAR L, ESF T e KT th 2 A
WA . BEBHE THr S L AR BCEE, WKt ez 22 tk, M
A R -

3y AR . Sl R B sl & T BOIEZF T 7 A A e R (1223
A EARFEE U7 U A AL 2 2%, 2035 bl PR R B AR AR o S gf it
T, H R KT 2 52 2R R AR K R

4, EARSE NS, Eiiam WEE A2 2RI E 5w, e B EE
WA SEIROL S TIZRT S ATMsE S NGRS, Xl FE b i B A Kk AL
o IREEEPEREN BT AR SE AR, HREMEATGE Nk, s8CERes T
oy BE AR el D, A P B i et T B BRIk G T DU #5822 R R 0 50X
FAE R GRS, (HANRESE 4Lk -

5. WSE AR o e A 32 Bl I e AR e, e mT REA N
A B JEE I RS T 7 - U S0 T e, AT A 6 < R SEE B 2 T oo

6. {5 M. EERIEMF NMHLA N, 555 NEEAN T, ARG,
RN AT BE S PUR IR BRI BE, X BRI ki

7 fiTFla R Mt AR B MR . gl = ith 248 Bl WU A2 Fi 5 Ui 4 2%
AEPATRE AT R MRS, B [ AR AR I AN RE 78 00 S RIX — KU [ AFAE

87



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

8. TR BT o FHETE KU S B 1 1) 28 et ] g Wi s ik 2 RN P4
BRI (O REM , X 5 TR FTs ok A AN A% XU CRIVET T BT 52 2 ) 2 XU D B
A B R Z R BRI, S AT IR ] s WAL 2 27 P A5 (R R IR S N AT
FRHETEIN, KRR R %

9. BEMARIATR RS . AR L T3 TR T, A N — M4
ROATAE i, RS AE DL XU

(1) TR & f8 i T B B B A& AR 3 T 25 45 55 387 i SR f0 XU

(2) AR Edi B TR ) B 20 0k SN AR BT SR AR XU

(3) FEZEPAR: S48 BRI & L0t b B 18 Bt i 2 18] B 4% 22 1R D
ZJ) P i BT IR o

(4) PRUFG AU : 248 BT 0V S S 4 % 40 A2 e S B SRR IR 0 1
B 2~ BT EE SR B LR AIE 2 1T 5 SR R XU

(5) KRR : [RGB R AR IE 425 2 i AF CEATAE, B4 T vl g A
WS o8 N VG TR &

(6) {5 R : Zfa R & A FIE LM = AR 1 XK .

(T BRAEARE: fa b T WHRAERATEE, W5 A HIZHE R BN,
B FR G0 L I A A D R ol A9 R P XU

(=) FEEEHNE

B S TG 15 35 4 7 TN A 35 4 A T Sl A o 7 A O XU, E B B
LR

1. B

FERSEHBELEY, BTERSFHAMAIR, 250, Al k., Hae
A5 U DR 2R 1) PR T 5 i LA 5P A DA O R B T 35 L AR A i A 5 1) B
7777 A R AU o

2. B o W

1158 G BUSR B0 55 AL FE 1 B A 4 R 80 S AT IR FE A %18, 58 5 H8 2 13k
AT e A mZE B R, B R TR B K R R B SRR IAT A S 1R A, FE
WK RE SIS EEIAH R N A BER ], 3 BCEE S 28 1) B R

3. B E N

il

88



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HTI8E RS0 W% RS0 THENLEEE 5 85 R A 4 AR 5 sl 9 55 475
T T2 TE R 56 B A A R W B2 L VR B ID . T SRS IS e AT R AR R BR R IX
K, Bl B TR AR AR AR AR B B R R T 7= A 1 A XU

4, TEAE RS

PRI 25 N G A AT = A R, I RS 5, BRVEAT N5

(=) AREEEHFEH 1A

Lo AR P FE I 15 15 S5 11 37 1 3587 Il A 25 ) X

PRHITEBOT A BE 58 AR BB T SR TR BUSA B B~ 3[Rl R 5
A ST I 11 35 5 5 W] BB AR TE i 26

2+ ARITRECE B AR

PRIGTR BN I A T REZ BIBUR N 3 &R BT ARIZERN.
Pt N0 BRIAE S il B S PR R 3R (M S I T 0k 3, S EURECE S, M Sl
AR AR, 7R R

3. RS A IRIR S AR 4R Rl A 5 1 SR

DA R 3 AT R A3t 25 4 5 8 LA A0 25 26 15 P 1 F e 0 0 2 23 A i 9 -

(1) HTHRHI AR B0 5 R I AR B gl 5%, AT G AE A B 4H & 1
e rp e 2 PR AR S R R 2

(2) B TFREIFRER M B R AR IR RO 3G R 54T 9 T BUS BEAEAR (1) 45 2
Hh R R R A AR AN, A R B R P 2 R v P A R 8 P R PR B AR 2

(3) FA ORI L0A . By G A o I8 e 56 B 3R 7 v e BRI
A B AR TR BOICRE Z, T 7= A R B A 5 T

(4) T Rt IR R ik AL e 20 P 22 5 Dt DRI Aof A ik 4 TG ¥k J I 1 e 52 %
A BSARCHE e AR T P AR R Bl 5 PR AT PR R R 2

(5) HTHSHFLRPINEIRAE G AR, LRSS GRS 52
MIFETE, (FR S T A ShR M FaE0™ A BRI I 25 5 5 IR R R 22

(6) FEAEGIRE R E D, BEEHAREBRE T, HlanRERa L
7K HRTFBL KNI ML FR5E, Ho AR E e = A2, A
T7 5 M) A 56 4 o A 98 250 1) R AR EE

(7> HAbPR RPN RS . D2 BRI BRH, BEivias

89



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AN I S AR A BB 5 b ) 4 B 12 I SE A T R AN SE A A R]s [R Bk = S
253 RO B At TR 3 R R PR R BRAR R s R 6 4 R M 5 T [ i S ) B
&AF); RIREURANU AR B AR S, HH I A IR O 25 2 5 IR R 1R 22

4. FREFEHCR S RS

JUERREIEAR /DN, ERRIER S S FRE, AR TR R, Ak
SR AR SRR AR B T IEAR B FR B R B BRI 2 U, SR AL A K B T
B IS 2 RS RFALE A 5 307 RO (9 F8 S ORAr — 350, 43 08 38 IR HE L T 4 ok 114
PRI 5 A o

5. Fe Bl R 5 G AR B XU

B AT 45 W 3 o A A5 AT ) 5 R < 3 B R 1T 358 T A% R AT i
PEMIE — € VG A, (BRSO BUE LT 58 5 P 028 Gy A& 52 1 2 IR 3, A7 AE
AR T IS A BT, BELE RS TR i RO o

6. TOPV THERLAH iR A KU

RYNIEFFAE 5 T RATH GBS Bl (10PV), BB AL S W, 8
A1 LG A AN 278 . TOPV 55 52 (¥ 5L A0 4004 (B P B A7 AE 22 5%, TOPV THE L n]
RE AR . R A S T0PV HEAT R R 37T A S B2

T FRBEE I I AR

AR BE G I F S (B B e, AT R AN STV R A B A e AR, AR E
T BALE BB, seAh, XT3 P L Rl 4y 1) S B A 2 kA
DB B, BFHERAT RGN, TR AN B B BBk A | I B 45 it
S LRI T TGV SN B U 5 PR SR B PRI RS e, 5 S0 DI 2R U 14 XL

SN $72 PN -4 EIPNVE )

LB TN PT REAR A 5 A e T R AU 28 e 58 R 3R 4 8 die /) R Mg B [ A7, i
U R] R B BE N A2 Ji i /)N MG [ B FR D SRR TR B G A0, W e o2 4% IR
T B /)N B R ] RS A IR ] o [RIRRE, FEE TR R AR 0] H i B, AR 4
VA AN L& AR A BRI B [ X, mT R S 350 HH B8 (] 2R R 5

9. =7 AL 51X A1) PR AR T X

RIS N EFEH G B MeESE. 4 EIERR
e, BT WS, s Bmst Z SRR, ST NEIERIMES

90



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

JRE [l 5 [ o AN PO (B A 22 57, A7 AE AR IR o

10, IR 7 KU

RIS A TS USR5 T BTS20k BT, Bl S B A K
SRVHRATA L BT, SBEE S BRI SE AT Z 1T 558 5 R

11, #5857 SCRAUE SR 0 XU

(1) 55 EERBE A 5 i AU = B AL R 5 TR AR AL 2 A\ XUz o BB JAt
I PRGSO PR KUK o

(2) 5B SCRFUE IR AR DG IR AR, E B4 55 7 SCRFUE SR8 FH 3G 204 Tt A %
P B 77 SCRFUE I R 2 AR o B8 77 SCRFUE SR IOV B IR UG . 1P R 55 5 7%

SRR S A
(3) Hohl AR E B OIHR N B BT TTH B A
B SR R R S

12, B2 5l o5 RIE U HA L 55 XS

ARF g T R AN B 5 & R 2 € 2 5 R B8 SR R IE T Ak 55
RIBEAFAELN I ARFAT AR o

1) st PR : A2 < T s AR50 [ B m] DR 2 R R L AR F S AL, R
HETE 1 P A I SARK TS [ s It 8y XU 5

2) fE RS e RbIE UER H AR A 05 P RETCIE S VB YA IE SR« ok
S SEATRL 2 A M B A IR B T AR XU

3) WML UEZFHATE, W] BE T I A 0 TR JE i R I Ak RS ) T 3 X

13+ 28 =ML AR 55 (1 AU

AREEG I 2 TR ST RAT R =TT 0B, A7 DA T KU :

(1) HEIEEACEEHL R 2 M, S ECEL R LR 55 32 2R 1
Bl H RN BN HR I B Al 55 FD XU o

(2) BAcHU T RE AR LS SEHIRE, A SEhti BTAR A B, 3508 N2k ety
W HEUETR LR S S5 T AR, H B ] B e s ik X . [
PRGBS IE AT RESK B FUEZ# A8 55 i S HABARER L -

(3) WEFR/ MG Z P FACHU . e ftE N R HAAREE LA WT RE 2,

91



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

2 AR BTN i B2 45 ) LRSS o

14, He &R E D& LK R

(GEeaR) E%UE, EL 50 A LIFEH IS0 AR NBEA 200
NBCE 3 B HFEART 5000 AT, AN B AR GG RNLE
RFHATISFEIFA L, BER AT RS MIEA AR . S & R i h 2 &
o [T AE H 3h 28 1k XU .

CPOD B RS

AR BE A UG T2 EEAREAE B 6 HONCOR 8 LA BRAR % S AR T L <
B RASCA BB A JBE [RDxH 477 (8 A

1o Hee . T8 e 24

B NAE G BT IR BOE T BB e, HRF IR B W JRE (R HL 1 m] BASE
FEANFRI T 5 H 550 (R RE (B 225K

OAFFE e/ REEAA I E R R CHAETN 200 F13), T/NEBEHE ]
ATE T3y EA4%A8 5 s Sz 2k e R BOR sh

OAF TR AETRINETF AL 5 T E T2 5, UK 2 HET I3 R AR B G 1 — 2
WIS G RN SR (BIGIAE 5 rTRE N & Rl IR N g 7, M A&
(iSO o3 G i e g R AT 2

HAR WA G R “SH-tmns 2eh@in Emacs” o 5D e
B R 5 B ] F DA R A S B 5 A ey B0 R W S5 D82 0] 570 O A
KA

2+ MBI AT R B I sh T RS Al

AHe NI IS, G, BTN AT DAAEASE G (10 H W L JBE [R5 H HH S HR I Bl
IRz [ A o AELAERR S (s RFIR AT 1 B0 T R BETC AT R BB I H & H I K
B B] FH S o

AN GBI GHR R B AERCBTT [ S IRGT BT, AR S B TR
FRIFE S50 A7 PR 6 30 18 P ) B 7 B AN - J B B 1L 90%, 5 BERIR
AR PR PR B 1 52 PR B 7 (B L] . ASTE G0N ETF, AN [R] T Ho A R T
ISR E 520, IR OISR He N, dez8ik
FAMS A, JH PR A B < R R 5 I8 0 ) o5 M0 S Bk g B 7= (K I 0 - (BLAE

92



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

B RFERAO TR OL T, A U B AT b 3t T e o s P AR, A 4
FITHC S (AR 73 $5 B8 2 < (R0 A 2 XUt g — S R B2 R A i < ) I oF sk [e]
CYAR

(3) St % F ROV VE RS & B TR AL . AP S A B v AE 2

ReEH AN SREE DR, EMRREES A TR, f]
REGEHIL LI G B RN AE, RE 18 A RIRan TR XSS B TR, X 8 0] H 3
TG LR, MR E T N e BTSN IR KU (A B FE I, (AR
¥

1) F 52 B bl R

2) FEGESAS I B A7y 5

3) EER M E;

4 EIE I 2 DA RE ) Bt e

ARG AT PE I G A A 58\l S0 B B 5 e el 00 A9 AH 5K
WA, DURESEUHI “A . e B RIgSeE " #Bor AR N .

FERFETEIE T, DRI IR A, ASTE 4 nl e 02 M i A2 BITAT 3 55 2 1) e
(B FH3RT S B8 5 W 3R [ R T FR) I Tt m] g e T 33T

(LD HoAd XU

Ly DRIBOAR PR 2T 7 A B AR, G P i 2R AN ] S 7 A 8 XU 5

2 Db S PR eI AE M B L. N DABC A A B8 S S % A 5 3 1 7™
A B RS s

3+ AR A M AR A2 5« IRVEAT 98 2 10 XU 5

4. X FEEOSS N 5 L < 2 B AR AR T W] RE AR R XU

5+ AP 55 54 I 70T BE 7 A 0 XU 5
 ARTPUI AT RE P BEE G ISR, SO B an KT, AT R XU
v Hofh AN TR R .
(N AR BE GRS KBS IS 2t 5 HE R 15 B AS LR ik < ARG PRAN AT BEAS —
HUR RS

AR iR A SR B8 5 A S RS AL R R AIE (R TR S T L BV T L B L
B\ UEZ T 3730 MU S5 O A PR R, ARER T — T oL P AR &K

~N O

S

93



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

SR RS YA 2 AR AAE o B B ATLAG) (O 458 B 8 TN LA T LAt A 5 LA ) AR AR A G
IAERERU AL it AT KPP, A F R U R PP ik AN ], (A
BB I AU S5 VP -5 2 v A SO A XS AT 2 AR Ik PR 2R 348 R BEAFAE AN A,
P BT NAE N SCEAS e <5 I 75 4% AR B LAY 1) R 58 Jl B 7 32 E 0 457 il Uz 22
[ P VL FE A 6

94



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

T EEERWERE. ZIE5EREMFHEE

(—) (EeEH) MR

1o AR 5 [0 SR R B 4 5 [R) 20 08 I 28 B e A AR A K
SRVGEL FIFEIN, B AT RS AR AR 2 R BGEE . XA E
AF & & FLZE I AGR SO HEA N RS R BCETT R H I, 5 H IR
EEANFARRZREIFAE, P EIEE %%,

2. KT (HEEF) ZERHESHHRA AR RIE AR T AT,
H PR AR I H NS E A A .

(=) (EeEF) M&ibHEh

ARG 1), KBITHRERE, (EeaR) NMAZ&IL.

Lo BB N RS RiE 2 1EH;

2. EEEHN, BSEENRTTALL, £6 MHNBRAMESEEA. ¥
B eAUE RN,

3. (FEHFD) ZE R HABTEIE

A AHIVEEE RN T [EAIE B 2 HE B H Al S L

(=) HEW - HiEHE

I e MPEE N BRI (GEEER) ZiEFhz ik 30 M TN
JRSLTR SN, J 4 BN B 6 0 7 B /N AL v [ B 2 P R AT
HgiEH .

2. ReMrgE A NHAR: HEEW BN R HEEEEEN, Eeft
BN HAIWFAETR . IR SV 55 SRS IR A 2 vh I BT AR r B E M 2 Fi
SEMIN LA e IR /N AT DURS A6 B A N 53

3. HEE M PG H/ANEIR DT BE W PR N ST E T R L TR
iy AR Hee PR E /N T DRVE T D E 1 R SRS .

4. B PEERER:

(D (FEEEF) KEBRHIN, hiEeMr-Eai I g g,

(2) X E: g W= BT 55 HEAT T EATR A

(3) Xt P HEAT A A AL B

(4) iR HAR S

95



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(5) HSAE 2T 55 Frahi AR 5 EAT AR e o, BT ER T 355 Pl ik s 55
e th R A

(6) Reiis SAR & 1o FHE M & & S A

(7) Xt HeERAR W 34T 73 o

5. FEEM S HAIR Y 6 MH, (ERAEE S PrFES 1 s 32 2 R
I ANBE SIS AZHL s 5 S YT PRAH BLTAE .

(P iEH

BTG E R NART R M R TR R ARG &
BRH, BRSSP HE N e NS 7 T SR

() e W™ SRR B K50 e

WRYEIE B P TE S0 70 BE 7 58 G BE G P8 555 i) A B R AR 5 7 fH B <
WrisE R M RBFIHR A 655 R, e hITA N RFa k&
T EL AT 40 i

() B P EE M~

TEE IR P A R ERFIU S A e iE RS 2 B A IR ]
BEAH SR 55 BEAK A 2 VI 55 i o T I F e O 55 P A A5 R b
2 R RIF AT REWTHE LG TEREM B HR G R PRI &% )E
5 M LAEH WM BN AT A, e W RE NN AR RS
FRAREM S b, RS RS SR A & S AR E R L.

(B> ZeE W H MM LS DR AT

B G P T B A SRS B SR N IRAF 16 A E.

96



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

—t. ZE&ARANNERE

(=) BEEMTRA N, BEEINMESILE NWBRIF L%

1o e 8 H N RIBURIAN LS5

(1) R (EEEE) GafFIpEk) KA RE, e8I E
FEEAR T

D KIESER &

2) B (EeaR) AN HE, RIEREERN (eaR) Mzt
EEIL G

3) WM (AR Wik &8 23R DLAGE AN I g B [k 2 Atk g
1At 3% A 5

4) BRI A

5) FZMEME AR EMATRIA AR Z;

6) WKHE (EEHR) KA RKRENERBEREETEN, WINERETE N
BT (BEEER) KEZFAEFERME, B2 EE RS A E T,
RO EE 5 i DR 37 i G $ BT A

) AEREIEE NSRS, RAEHEETE N

8) e, WHIL GG, XS BN RIAR AT AT B AL 2

9) HEAE BT IHAN ST & 25 A BN LA P AR5 B B D LA A0 B B B b 55 T
PG (FEeaFED) MERZH;

10) K4 (GEEBRD A RIEHMUE o e 3 Ui iR 7 Fd 77 %

1D fE (EEEF) LErveiEn, fH48 e 52 2 5 56 [E] HE;

12) MRHRIRHE I 3 5 (R 20 6 A B8 2 mAT AE R BOR, ok A 2
AT A DRI B g U P 43 8 RS Pl 2R AR 5

13) EREEM AR VFRIRTIR T, G iR B ARVEBEAT BB e Al i 75
fErll 55 ;

14) D8 BN A4 30, AR S0 AR A A A S AT (R VA BOM B0 52
Tt F AR AT 5

15) F. EHAIHHS . 2THIMFE S5, b/ hra ad v sl i oy 3%

97



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AR LR ST B AN

16) FEFF G RIEE EMATIR T, SRR A GRS, Il 5
[ S5 F) ol 55 KN

1) VEAHE S BRI S AT (B &R 205 i HA AR .

(2) RHE (FEEE). GBfEIpE) KA RE, ReEHARSEE
FEEAR T

D HEFFE 6, JpPEE ZFE2e h FAE M 208 AUy 7 B
CRGETIDY & NEEY AN CAEIR NIk S TR SHE

2) ISR RTE

3) B (EeaR) A Bk, DAlseEH . 1 E B U #EAE
B

4) Fes g R T BRI N AT e e B 0. B, DLl Al i
208 7 N RIS S0 7=

5) N EINRIER]. MR 5. WS EH L NFEHERE, &
UL P B ) 35 < W 7 R < BN P U 7 A LS, X P e B AN [ < i)
B, Ak, #EATIESRR L

6) BRiAE (FEEIE). (BeEF) LHAA RIES, AR
NHE CRAEATE = NBEIA GE, AMFRAE = NS EREE I

T) WRIFHR R ETTE N E

8) RIUE 24 BN FE i A8 THE I S i BUA AN AS . FRIAR A e (B X 477 14
JHER & (G E R SRS IUE , A RPUE T I A S R E S
B ik S O BT D s G [ PR X A7, i 1) R DR [ 7

9) BEAT B TH RS I G Bk U 55 2 THR T

100 Zwfi| 2Ry o PR S AN B A A

1D PPRHZ I (R EiR). (BEea ) MIHAbA RUE, BITE B9 Lk
X555

12) fRSpEEG e, AMEAE SRR SRR, B (k).
(Bef R RHAATRIE R AMES, EEREEE AT EERTN TR, A
[e] il A\ i 2 5

98



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

13) 4% (FeaF) MLEEEeat i %, M FREEnIEFE A
3 Pk < YA 2k

14) e 2 BB I S5 [ B, ey R B AT AN

15) K#s (i), (EEeaR) KHMA RME A REENHRFTARS
WEEREILEN. BeOEa MOEASREhIEAARE;

16) 1R E RAFSE G 78 B STE S I 2 THIRE . R Il oM AdAR ¢
OB 15 AERL E

17 B DR e B R 2 e B R LI B IO BB RHE e I TR Y, 5 HLAR
UER BT RES L I (B G FR) PUE R AT, Bl &5 2] 58 a0 R
JFoERE, IR SO & BLRA I S T3 204 R BURHK R BN

18) HHFFZInEeM =G5/, Z 5REM - RE . FE i, &
LAy T

19) TR AR AL ARVE N BB B R B S ™ I, R R o FEIE 2 OF
AN BB N

20) ik (G AR FBEE S (8 % B0 F 5 S0 s A NG5
aff, NCHARHE AL TR, HIR R SR A R IR AT G

21) BB GIE NGEEEAIA (EEa ) e BT O XS, #e

ENER (e EF) GRS P RN, a5 AN YRG0 AT A
Atk ) 92 AL NIB A

22) MEEG K H LSS ZRATH =07 A B, RN 5 =07 A AT KR
FE AT AR DT

23) LABE G N4 S, AREES A AF 55 AT (8 R AR B it HoAth
AT N

24) R NIESENIA AL RS &REM, (EEEFD) i
M, AR AR, B QIR S I ARAT RIS WA R
FEIE G SR HE 30 HNBRIEEEEIABA ;

25) BUTAERI IS M FREA N R 2R

26) FLIFRAF IS M BTG N2

27) VEERVERL R BRI 2 e iR (RS AR Ze b % .

99



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

2+ BeFE NBAE (5%

(D) MR¥E GhaiE). GBEINE) KA HE, e NIBRIE
FEEARR T

D B (EEEFRD) R HE, RIERENM (Eea ) MIE 24k
EHEW

2) M ARG EF) LEFIGHSICE T LGEANE I E B E BT L HE
LAt 3% 5

3) WERSEHAN ARG TEE, MANEEEHEANGER (e
EFEY FEE IR ZGEAEIAT Y, W™ . HoA 2 3R] i A
KRIAKIIEIE, NP EUERE 2, FFRPOL 2 it R 2 e B 1R 2

4) RAEAHR TN, AEEEIT BTG« IETRIK ) S BB w7
NI PHIETR . WO R &R

5) FEWATT AR AT ANKZ;

6) fESLGE BN TEH, RPN EEHA,

T) PARE S EE S HUE R (G TRED) 295 KA .

(2) WR¥E (GhEiE). GBEINE) KHARA HE, e8NS H
FEEAR T

D PUSEEH S SR st R NIFrAT I 2 e R 2 & W 7

2) WALRITERREILE W], RARGERIE WS, B&Lusr.
A BREITLEW S LI, e 8 H

3) EALfEEANINR RS WS SR WS B R N P R,
TRIL G 1) % 4, PRAIEEFEE 3G 53 G0 E N HA M7 LLEAN R 2
MBS, WHEE ARG BB E K, MO, IKE R,
TRUEA [F)J: g 2 TR B B Rk WOPHC S5 07 AR BT

4) MR (EeiR). (Eea D). FTE UM E SN, ASAH]
Bg WP N H AR B = NERCN 28, AMERFEH=ATEEEM

5) Rl E I NCGRE ST ISR EA RMWE RS R AT KEIL

6) TR E T B &I 7 1 5 KO AR IK P S BB Tl I, %0l (3
EEFR) WZE, RIEREEHEANKRTES, NG R. ZHFHE;

100



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

7) DRSFHEG R MLARES, BR (FEEVE) . (&SR, FBE I A A R
SERAMES, HEREEE AT HEERT TR, AE i A

8) . HEESEHATEMNEEHHE. BehBudHE. Behdl
FEOWA DG [m e A ) B < ¥ 0

9) JpHEREICE W SE B A R HIE B EE F

10) W FEEM 5ottty RS  hEHREMEEHRE E RSN, H
RGBSR EETT B2 B L (e e D) e T R
EEHENARPT (GEEERD) MERATHN, N ZHH V3R EEE N2 R T
SR EE )i

1) PRGBS ESNRIIC S WO SRR AR R Bk} 15 Pk

12) @S IFORAF I & 0 BT N4

13) FEHE BRI R I 5 2 8 B NAZ R 5

14) R H 5 8 BN R 2 B SR 17 35 < 0y B A N ST it < i AT
[ X A7y R BI04 5

15) K (GEeik). (BeaF) kIAba e, AREEMHRG AR
REECEREEHEN BEMPEFA NMOEAEES NI AR,

16) FZMGEHNEIA (B G FLEPMCAIHUE B 2k e B3 %
B 1

17) Sk &M s HANE, Z5REM P IRE . ISR 5. I
fic s

18) THm MR VAU BCE PR B S B I, SR o EIE 2
IR VSIE S LS LYN

19) B (et R) FEEREM P HURN, RAHER A DTE, HIEEE5
FEAN R IR AT G
20) F e B B BN FZI AN (R e 15 1R e JEAT B 2 355
BB HANE R (e e ) Gt ikn, MOS0 HRa AF o
BB W EL=F

21 PUTAERII IS I B N K2 IR

22) VERNEM P ERE R S AE A (R A ) 58 B H A 55 .

101



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

3. B MHERA NIBUR S 55
B GRS R S 0BT N RIS (G e 6 A AR 32
R H AR GEeGR) EEeh®H, MBOvAREMHTRAa AN (G

FEFED)FHFN, EEEABRAARIE SN G0 5 en @i g NMEy (&
EEFRD) HENIFAUE (EeaF) EHmeEwEsssy gkt

KR 2 A BURAT [F) 5 1) B i o

(1) RHAE (BEEE) CGBIEIME) KA RME, BemBiRra AR
MEFEEART

D R M

2) 25 IiES R RRE S

3) MRIR I % IR I B 15 1R R 55 1 W] 5 O A 2 A L B HR S R [ PL AT ) 2
A

4) FIEME ZOR AR &M AR MR 2808 ARSI AR S

5) W EHEZIRNENFE RSO IRFA AR, HEGHHHFEARS
DR TIT (R AL

6) B EE R AT R N 2 15 SRR

D W EESE AR BB E,

8) XfEGEBN . FeFE N e IRSHUIE L S AT %
i SYIRNE AL

9) VERHEI S EE R S HUE RN (GEEE TR 2958 B HABUR] .

(2) R (FEEE). GBIEIME) KA RIE, e Ra AKX
FEFEEAR T

IDRNCHIAIPSID S ENE S ree LD SR -3 WIR EE A EPSE T SR

2) TP B e i, TIE S KSKSAES), H B B
H, BEMHEBTRE, B RHEBER K,

3) RIEHEE R, MIATHBRIAET L5

4) SCANFE NI BN EE . IR Bl ZBUGEEEIAT (2
EaRD) FrileE f i

5) fEHFFA MR HBVEE N, AEEE TS (RedF) Kbmfa

il

0

102



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

PR DA

6) AMNEFALMTA kg L HAh (GEEERD HFNGVER S D);

T) PATERIE A HEF A N K oL

8) R AEHE AT iy i A AT AT SR AR A B A 24 4540

9) WAFHEE BN BEEIE N HENAEICH AR 5 Kolk 5
R

100 JEEER S A EHIE M 2 FE IR (i A 2058 1Y HA 55

(=) BEMIFRFa AR A% SRR A

BG I AERFA NR 2 e as A N, SEe 8 a N EERBUR
RAPNRE ST A NHE S VOFR R S HERA AN R0
WA R

I G HFA NK A B H EHL

TERFEG RN SEIFIBIE LG, QAR a i BN AR 5 R IR e L 6 10«

BT ARG ANATRE GIRIE G AN, AR EIREE SR EMHTRa A
R DU T RFA A2 G I A e ) S S AT E S I BE BIRCR S A &
IS MARAAT N KRR £ HESMHNT RN, RSP SRS 0
WA N I AT R RABUN 2 & 0y BRI R R EZZEON : AR GRS M H
ANRZ MR g B0 H » AT @Ik & RF A AN & 00 BT 2 2oRe LLZ3E 00 R
A NFIFFA AR B G IR RRBE 5 0 B0 5 AR S < DR < i A AL B9, THER 5 2R 3%
MU IS, DR 2B

AN F IR IR B M) 2 T BN AN I DAAS i < IR B < 1) A4 SOARUR A B 0K
PRI S I AR SE G AU N AR IE G 12 e AR N SR AT (R oL,
R RS IR G R E B e A A NN RFE AR &I & &
A N B AR S B S A A ARSI S 53R

AN IR B I 2 B NACR AN G IR e I 2 S A A A\ 52
AT H AT SRR E NK ), UL SRR A & & L) E
ATNFA RS SRS HHRFA AR S, ARERERER SRS NTETE A
R PGEFENATT A BRI SO HFFAAANKZN, HAR G ER ST

103



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HENARRAEE S BRI & M B S U A NI H P BUH R AR SR A A
K.

1. HIT%H

(D BT EYE FAIFH R —1, B AFERSEHIRE AKS:

1 Zab (FEeaRE), HEEEF AL 5E KR

2) HHRFESFEA

3) HMEEEITE N,

4) FARFE B E T, RS G R 5 H L5E RS

5) BEEEGE RN, FEEFEE NRBbR A, (FARE A B S B4 G
(7] PR SR R B A SR I A A (T B A1

6) AR EEEE S

T) REEHHABIE KA I

8) WH ISR E Hbr. JEHBUHRNS, HEEEE R A L% MR

9) AT ISR N KA

10) b 54 BT, HFEEES A AL B A MR INES R 28 5 ek b
IR

11) HE4 M NS SIEE N R A T RS AR A A K2

12) BOMELA A AR S BOB 10%00 E (5 10%) =S4 3 4 041
FEA N (LRG0 NUSCBIFR U0 H S At 5, T IRD st lRl— 3045 1 22
SRAFFHEEMHIFRAE AR

13) X3 & A5 [F) 24 8 NBURIRN X5 7= A 3 KR i ) At 0

14) VERER (GRS AR 5 EIE I 23 8E 1 H A 82 A T 5 6 0 A R
ANKEHIHETL

(2) fEVEAHEIRLE A (AR 258 1y i B 3 4 0 AR AR
B G SE ARSI IR AT B T, LU 100 P B B 4 B A 4T AN O R 515
B, AHEAFEESEHIFRE AKS:

1) VR R B SR o ) 25 4 e FH A

2) VABEACKEE G (0 B B 2 | R IRE [ 9 2R Bl AR B A 9 7 1

3) R RLFNVE SR A SGIUE 5732 S i B0 6 e LA (1 AH Sl 28 R0 A2

104



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AR N 2% (g E ) BT

4) Xt (GEE R B0 3 a0 BT AT A 6 T8 SE R AEAS MR B2 2
N EE T AACVEEE YNV CIDNE TSV G I

5) e HEH BN 55 BUR 55 5

6) EEASL G0 B B E

D BEEHN. FICHN . EeHENIEEEIONE. i, R
w38 o ARSE G A S RN CRLAEAEANRR T F e (e 35 5 pg e 8 L T )
IR EE 55D

8) FLMIEHEIAN (B TR MUE AT AT S M BT A N2 KA
.

2. XWAENLAETTN

(1) Bz mlE s (e aF) HaLEN, Rehdra ARl
HEEMAALE.

(2) ReEHAREIE A ENAREAEN, HEeTEAAE.

(3) BeftE NANA LEAIF RS IR NK N, N2 H
NIRRT EAN S HUWR PRz HiiE 10 HNRERZS A
&, PG MESITTEN. BeEEANIUEAER, MEE HRESmREZH
it 60 HAN AT EeEHANRENEE, BetE OV BEAIT
., NMEHmEEIE NBT A%, JFEHAEREREZ HE 60 HA AT &
ReEHN, ReEHANMYEE.

(4) ARFES AT 10%LL E & 10%) FFEGAR B A 7] — < 1045 1h 22
RATT R HHFHNKR S, N AR BN AR e AN
BRI HlE 10 H e & B A5, JF51H & k32 SR 2 & 0y 4
FAMUEMBEEITE N BeEHARE AR, MY E H AR REZ HiE
60 HANAJF: HeEEAREAHAE, ARBEMH 1062 E G5 10%) K%E
WA NV B EA IR, NS EE AR B, EetE A
P BRI R I HEE 10 HAREE S A5, JFA5 5 A5 I ¢
MAFFA NMURMESE RN, B8 NRE HER, M EEARBHREZ
HE 60 H N HIF 5 e BN, BGE AR ST .

105



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(5) RIS MET 10%LL E (& 10%) HYFEGAR B AT Nl [ — S IR
TSI ERA NKS, MESERAN BeEE NBAAER, fMelEitR
RIEGMA10%LL L G5 10%) MEEMHRGAARETHE, R 30
Hih IR 2 % 5 e nHEra MIE BT AR ST A AR, 2
SEEN REUEANARS, AMEEA. T

(6) FEMHFFAT NS WA STEFHE T 2 E]. sl T
Bt & H

3. HITE M AR A N RSB RIS a), GBAIA A 8T

(D) ARG ARTAARS, ARANTZWAATTE 30 H, 523
N HEMEEA NKERIN DB LT N7

D AT s A2 3O

2) S UANE I, WHERE PR RTT

3) AP R B N K B2 & 0 BT N Bl H

4) EACIEP N B ER (UIEEART AN Sy, ACEAER A
A RGPIIREED L 1R IK I [A) A £

5) = H Bk AR NI IR AR AL

6)  H IS U b JRAE A (1) ST AL 2B AT I 825

T) HEENTE EE R H AT

(2) REPGEITF 77 AT RRMELL N, AN SOEE 2308
RN FR U A S, G O B N R 2 IR AU B ARIE RO 3 BRI A LR S
HRZ T AR RN H TR DR 2 52 A A L P 1) A B 3

(3) WMALNNESEHN, BN 54T 508 R S I8 N BHE e 1 mxt
RRE WM ERAT B WA NN EFTE N, W53 47 45 1 3 it < 2
N B B SRR W T R T B RN NE AT A A, R
A7 5 1 3 e 2 < NN 08 N B9 o L RO R DR L P T SR AT e«
B HNBE S E NEA TR H iR RS TSR3 AT B 1, AR
RE WK

4, BB N R 2377 5

e HEEA NK s T 275 20 BT 275 ABE A W

106



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

B VR AR AT, WA A S AR ATE .

(D) BpIta. HEEOHRAT AN LR s AR BRI &
IRARGR L, BT 2 I 2 A8 PN AT 048 N BSR4 51 15 5 < 473 0
FAANKE, TN EITE NAIRRINE R, AmiERds. 3
TP FIRFF G LUR 2600, AT BLEAT R G B A N K2 R

D SR A MBS WERFA RSB EIE. 2O 2 BCE MR MR
A7 3 S AU e R BTN AR BRI A TIE AT S A AL (R 5 R
M BOEAFIE, It B E S @i UL 5 2 &8 B RGN B0 SRR
155

2) kA, LRI FH HRER B0 H 76 e mnHir Bk er, A
MR D> TARGEN R I H RSN =2 — (G20,
Fi B o F AR T A0 FACER A R 5 0 3D T A B e A A i B0 H B
W — o> 2 —, AENAT AR A & e BEa AR AT TR 3 4> H
LUE 6 AN, e 8 i E T AR 0B A AR, B AN
BB BRA N K2 BB ARG T8 HACRIIA R 3 A0 AU A D T A S
EENMEILHEESMHN =02 — (F=02Z ).

(2) BWIF= . EIIT= RIGH S0 BHRFAT NOR HXS R R FH I B8R A
T 7 B < 15 [R) 240 5 1) A 7 SUAE R B b H LRI TE 2 A SR N F5 € 13k .
T2 N2 DA 7 B < [ 20 78 1 Hofth 5 sUEAT R o

FERINAF& BAR 2600, 38O 2 07 A9 E 2L

D WHAENE (BeaR) A afmaBOimE, ® 2 4 IEH N ZES:
DA R E 2 T 5

2) A NEREGRACENEEITEN (WRESTENNAEN, W
NFEEEHND BHRE M O IR R AT T . 2 WHEN RS
EN GREEITTE NN EEN, NOREE D MAUENLI A HE T % E
UGB FIE K7 AP S0 @R AR iR R s eI Nk &
BNZEFAS IS R R I, AR R T

3) ANE# A A E W BER B AACGR R E W, e hduss
NI A KIS BN TER G S AR ESM I = — (G =02 —);

107



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AN FLE R A T R LB BUA A AR R T R AR AR AR AN TR
()2 B BN T ER G B0 H 2R e ) — 70 2 —, AN AT RALE JE A 2
S IFREE AR AR 3 AN H LS 6 AN H LA, #5130 10 8
LIS WA ANK S B BENESRERA NRSN 4G RE=/r2 L
b (& =5y —) e R REE N B B A = W e Bl AR HH T
B

4 FIREE 3D Wb B R W RS A NS AR R A
HAHE RN, FRSEE A B S m@n k. 2460 2w W
N E 1B N B S U TR AE S AT N AR R BB R &
FENEM. (EE SR MSUCEMPIE, JF5ESEICHIC MR .

(3) TEEHEER B EN VI OL T, S BCaEREY, LM HFRr
ANWAT LRI 2% i if s A 7 AT R ok, B R4S . Rl B Al 7
BB AR S 25 R v, Bk 77 20 B 23 0O AR N S 7E 23 WU ST Hh 41
o TES AT 720 L, AEEE TR TR A ot AR 3% 7 el LA 77 U5 R
77 MG A T R BT RSO IREE A K S, S URF LRI I 2 RLE i 7
TP IR P AT

5. WHARLEF

(1) WHRNERIRE

WHNENKRESMERA AR ERFD, I (EEER) HEXE
B RELIE (EEEFRD). BHREGEHA, FHREeEE AN SHMRES
Fo VERERL R (A TH) HUE AR DL K 25 B R NN R IS 4
BUREA N K21 i i HoAt 3 130

BEMHEA ARSI BENK I BHES RS, 5 12 RIS
BIEFE G ARA N KRS HITHT R A

B R ARA N RS A RS 2 5 1 ICH TR Ve

(2) W

D Wit&

FEMIHFF 21770, EAe RS FRE LI R LA E R T i e M A
MMEN, REHRSERANERIRE, SIREHTER, MRS

108



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

R ERFN NG E AU 2 W AR, EESEE AP R LR
REHEGLT, HFESIEE NSRBI M E SRR 147, R RS IR
PREEFIFE L NIBURR IR BE ERF RS, T H H R R 2 IR B 4 03 AR AT AT
AREENFTREFR PR 50%LA 1 (5 50%) %874 — G B S B NENIZIK
BEMEFRG AR EREN S AR SATE NHEA sk R 40
WRA NK2, AR RS 3R N R E BR8] .

AR NB I RS 2N S22 M . 2244 M 0 S 2 BN 51 4
(RN FR) . B IEMI S SRR BACERA R FE S AT, RN
g4 (B ARR) AR T A& FH .

2) JEiIlJF2

BTN, Ee AR NS 30 HATIRS, fEPNEmMKR R
bk HIE 2 A THEH NEMENOCIRE N B HE NG T2 E ZER T, AR
PLR B T IR R L

6. Tk

B EREA NPT B2 S A — SRR AL

LG AR A N R 2 o 9 — B SRR ] i

(D) — R, — BRURE SN K 2 IR 3 6 0 R N B A BT Hr
RO = r 22— VL b CE =z —) @I NA G B FHIEE 2 TUHTRLE 120
DAARF ) e 130 it 5 15T A7 PR JHG Al = 34 DA — e e il iy o i

(2) FEAIRUL, A PR 2 22 2 0K 2 B <5 0 AR A A B AR T
BRI =02 UL (F=02 =) B 5wt . BRESEF A EIES,
RSB E . BRESFHANE ESIE AN, &b (EEaF). A%
&5 H A S A DI A g sGaE s 77 A AL

G AR N R 2 R 44 07 AT R R

KHOE R AT R, BRAETE T TG 78 7 BAH SOIEARIE B, 5 4R AE
e 2 U A E B B8 35 B 0y 3OO B3R DR A 8L TG R 58 5, 3R
2 O AN 1 TR 2R P WA A 28R e, 36 e i WSO AN TS B LT I
RIRE R AL W, AR R vk N BT R L A 0 B N T ARER I 4 30
BEL

109



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

BB R N K2 1) % T 5 BRR]) — T 5 9 91 910 1) 4% TSR 24 43 T
. BIR

7. IHE

(1) T4

D iR A S EH ANBEESTE NAE, E&MIFRAARSHERA
YU TE S WO AR J5 BATTE R 2 WO B &0 B A FARER N i 26 7 42 2 4
WEFEAE NMEE RS HEARBN — 2 B SR TR TN KB4
WEFEA N AT AR BN S E B SIEE N AL, (ARG E M
NBEESFEE AR S R, B0 AR AR 357 AR U2 UOT IR
EANAE R 22 B B S B A N\ ik 28 = 2 B A A AR I 5
FGE M NSRS ITE AN B RSN, At ERR07.

2) WFENN GRS WA NR R G SLRVEAT S fOOF RS E R Y
NATTHEREE R

3) AR S I A4 N B A A A N BARER A0S T4 58 1 36 e AT PR A,
A DATE B AT 3R PR 25 R 5 S RIS HCE SR AT BT Ao M S N AT B0
A BEHE AL —UON IR B AR, R T4 AR 2 A A BTG 4
2.

) TR A TENIOCT AAE, B NS SHEE NIEAHIE R
2, AR .

(2) JBIRTF2

BTN, tHE 708 RS A AP P4 B 5L 4
FEE NG GBS RE N A5, WOEGE B ARBUCER) R E it
ATV, R AUENLION Hrt ZEd A T DAAIE . HE 4 N B S5 N HEIRMR
FON SR e W TE AT B, R SR AR s R

8. HME A%

B AR MRS, BENN Y Bl g 5 AR EiEk 2
.,

B G AR MRSl B R i 2 Hl R

B MARE MRS AA B Hilg 2 HNTERR B BN B ander

110



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

W AT R, (BRSSO AR RV, DR AE43 2
IR ANE/ATIAY G /R S IS

BEEHN L R ETE NS0 BT AN H3AT ER R S0 HRa A
KRR AR BRFAT N RS RBOT R G B A A e E
N~ EEFENBIHLHRIT

9. A RTIESMHIFRFANKRSAIFFBR JAIFEME WEFEEF. Rk
SFAFEERE, N EIES| FNEEEI A7, R RiE A B SO B R N &
PHUHEBARE ), 2 5REIENDE 2, ReEHEARITAEE, TEE
A WEBATBESAREE, TH AT S ETAE MR H UG

(=) HEGFRMRMZIERFH. FBF LIS HiEE 7 X
I (e EFE) AR

(1) AR HEHE G5 [ 0 SOR A L RE BN 3 5 [R) 240 8 N 28 J g A B RF AT
ANRZRBGEL ST, NATT A A AN RS RBGE . X THEEHER
FUE FIE 5 [R1 2058 Al ANt G AR AR 2 R BGEE S0, e BN
MEEEFLEANFABELE AL, PRI %%,

(2) KT (GEEER) ZERZE OB AR R B A5 77 3T,
H PR AR I H NS E A A .

2. (BEEFD) MEIEHEh

ARG 1), KBITHRERE, (EeaR) NMA%&IL.

(1) Be A AR e Z1ER;

(2) FESEHAN, EEEENRTTALL, £ 6 MHNERANESEHA,
Wk e IE RN

(3) (FkEEF) 45 M HABRHE,

(4) AHIRIFAEE AN o [ IE M 25 I E A9 LA 156 100

3. B HiEH

(D FEMPg5E A H: BBl GEeaRE) Ziksiz Hik 30 M TAEH
P RALIE SN, B < BN A 2R3 < 0 77 T8 SR/ IN AL O v R M 2 PR BB I

TR G

111



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

(2) B FEENHERNR: BHEVFEHENHB A HESEHEA, EE
FEE N B WSRO O 55 GRS IR T 2 v s A0 DA R r [ s 2
TRE RN L. eI SN AL A] DU Y0 220 TAE N R

(3) BEWPEENHIRGT: S PEENHATTESEM - IRE . 1F
LA AR . FE R SN AT DR EAT 0 R HE B

(4) BEWr=1EH T

D (L AR LRI, RS M EE NG — A 4

2) X HE G R 95 BEAT 1 BRATAR LA ;

3D RFHEL A P HEAT AN (E AN AR B

4) HiEE HAR S

5) WEE ST 55 Bk i SR A5 HEAT A0 o v, BB AR .55 Bl I S AR
5 EEE LA

6) K AR S R EIE 2 & R A

T) NG TIRI 2T T

(5) HEEWF=IEHIIARN Y 6 MH, (AFRARES FriiEss 1R a2 2R
it T AN BB S I AR TR, 37 5 SRR RLIGUAE

4. WEEWRM

T o R HR B W 0 BN A AT B 0 P O AR R AR TR A
MM, WEHE Y RS IS SN e NIRRT P h SA

By GV I B AR B 1 43 I

TRYEHE S W =I5 S0 3 e 7 5, A BE 0 P23 B TR A 4 W P B B 4
WA =G 2 ST R BRI R SR % G, SR HRE NFEE S
85 EE A AT 23 T

6. FEW BRI A S

T E IR P A S KU R A HES M P iE RS S B A ISR
TR MY 55 BE A% 1) 2 V1T 255 T o o 9 eh A U 2 45 it R VR A R L fE b
IEM & RIEAE S =G H A S TH AW =i B S b EIE R 2 & %5
5 AN LAEH WS E RN BT A s BG5S i S
B EM b, R EAR SRR A B S B R E T L.

112



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

T B RN B ST DR AR

B W7 17 SR AT RSO R B NIRRT 15 R L

QUPRESEIIPGSE

HIBEANRR, B (GEEERD) M ERESs (Eear) ARK—4
W, UNZ AU W v AR BEAR DRI, ATATT— 057 03 BUK 4 B A8 [ E PR 4357 52 5 i
B S P MR I R A BN R AT e, it ORGSR o A2
LR TER IR &7 HENBA LT, BRARM R A, k2 A o
Ji A

PO RN, &7 NSRS BT, R8s, B, RITHE
TR B RIIUE R X5, R m A N aiENa .

(AR ZhEEE CAOARESERZH T, NUFEEBRATEIX .
TR AT X AN S X V)

(F) F 4G RO RS BUS & R 7

(FE& AR TR, HREEERSEHA BEHRE AN HEIY
(K170 A G FRVE V37 Pl A 1)

113



ENSAEEEEDESE R

i

—t—. EEEEDNERE
(—) FEE L HFEAN
1. BEEHEN SR “EHEN)
R KoL FEESE AR A A
EMHE: REEHRX PO SSX) msgysy tFEEroKE A BE 1704-241

IMAMHE: REETTRPEIX D i70E 59 5 REE RV 5 H0 A FE 16 |2
PEREN: B
FOLEFE]: 2004 4E 11 A 8 H
PHER TG, P EIER B EEE NS
LB S IEIR AR [2004] 164 5
AL ARFTEAT
EMBEA: NRTH 5. 143 127T
FEAE] . ToRRIA
ZEVOH: REHE, BeWME. BUEE, NFERER P RE S .

A IR 2 VF R AL 55

2. BEFEN B “FEENT)
LR MRS A PR A T
R LW R 689 5
INAHYE:  FHETTETHX)T AR 689 55 30 2 3002 HT
PEREN: A
AL A 1988 4E 8 15 H
ALK AP BR A A
FEEV LR Rttt e ar 305 E N IRERATER R [1988] 383 5
EMFEA: AR 1150170. 0000 J5 0%
AN RREAE
FEFE S MHECS: IERYERT [2013]) 1643 5
BRRN: FEHR
B AFLE: 021-23219000

114



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

MBI A R AR (BUR IR “ AR 7)) BALT 1988 4, & B A i 5k
SEFUESR A 7] P ME— R TE AL L FER M RAUIES R A A o A FLE BT 6000 1270
FFHEFEIE 1200 44,70, H 2007 4F DSR2 JLE B = G 0t 7= — BALJE B IE STk
Ao Al A SN ZEE 51 & R GA RIS &, S8 W Rl A 4
B 14 MEFAX, ESRA T 340 LS AGE A, 8 NAMIAIL
1300 7T %

(=) FEHLE NS N5 B A% A

1. FEEFEE AX S T DR AT AT 8 B AL

(1) BEESFHE MMRBEA QERERMHEMN (FEEEF) Mg, ik
B BBV B AT W

RIESWHRETUTEMIA:

ARG DIFR IR BB I« A8 Bt I 1 B XS R BUAh, B I i S
IS 3Tt H b, ABEGIE mT LARESE T W ARVE AT BT AR i (L EE
KR BIDAR B B 28 I W 2 e vF TR S fitdr CEIEEG. TR
¥ HOTHURGE . SRt . ARG, R, AR AR PSR SR
B RAL. TPHIESE . RR R R, BEMRME RS, ATy LA,
FNAE R R WP SCRRIE SR BRATAE AR IAR A 0% DL Rk s p [
IEME 2 RVFRE SRR MM S TR (HAURFE b EIE 2 AT ).

AR HE 4 T DU AH DG AR 2 5 i 5 A0 Blod 1F 75 A5 55

UMEENE R B B WU UG SOV S 15 55 HoAd i fl, S8 B FEJBATIE
T JE, T LA I B .

(2) BEEHEE MREE SEHBEMIHE . (BEEH) ML e Tkt
SR BT B

D) $IEAE S K (RS A TR MLE, ASE G130 5 il E L
e

AR B 4 P BE T IR 8 HD B 1 B FG 45 34 S A JBE P B A ANAER T 6 4 B 7 1
E1 90%: FANAE 5 H H AR BT & A F MM S IRER G, B4k
FEAMIE T 22 5 ORUE 4 — 5 IO B 42 o B 1 B T LA 4 ik T L P 480 9% LA Ak v A
VB LA PR BT

N

115



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

AR I B LA A SE A B8 A B P 5 5 LU A B ), ik 4 8 R NAE JEAT I
MFRF G, AT DAV R R R AR B LA

2) WIEBEMMIE K (EEEF) MLAE, RESHRFHGHEIFELT
P BT PR

A, A FE G BT T B (K18 BUS 0y IR 48328 1S 03 IR 11 L ANIG T 2 4 987 1A
5 90%;

B. ARFL G TR — JFUIA R AT N I & 2R B 77 SCRRUE SR IR LU 9], AR H 4
BEPE A 10%

C. RIEEGFFA MR B ™ CRHIE SR, HTEA R T B 5 3+ E I 20%

D. AEGFHA HIIF— (FR A —15 ) 57 SCRRIEZR I o], AR i 5t
PR SCHRUE SR R 10%

E. ARG PN H ARSI NEE M ARS8 H T F — R AR
T NS R B SCRRIE S, AR &R SCRRIE SR S T 10%:

F. A4 A% 28 115 P % BIVEZ% A BBB LA _E (& BBB) I P2 S HRIE S . a4
A B SCRAIEZH R, GRS ST B . A AT SR BEbRiE, SIAETTFHR
HRAZ A 3N H N T LA

G. BB W2 5 RAT I, AF: S HT B S AU I AR 6 0 2 %
P2, ARHE G BT R AR 1 IR SRR AN I LR AT IR S A AR ORAT IR SR I e

H. B4 B8 7= RUE AN I R 4 B P B Y 140%;

L. ACHE G e N A [E AR AT 1] 7] Ml 17 3 AT 053 25 10 ) ) B8 < R A AN 1B e 3 <3
P IHE R 40%, HEN A EARAT 8] R T S AT 2 R M iR K ARR A 1 4E, it
I3 [ B 5 A5

J. RS S 5RIBIARS, KIE TR H G

FEAEATAE 5 H B4, FRA RN TS LME, MBI R E 5 E
(K] 10%; fEAEMIAE 5 H H 28, Fi RSN BAR 158 & LB 50 ik 25 il 2 A,
AT B4 T E I 100%, H, AMiEsRERE. fize CREIMHE
—HELN BN GF ) B LRRESR . ENREEET R OIS A E D
S AR 5 H B, R R IS L0 B S e G R 1 I 2 i
1) 20%; TEAEFIAZ S HNA S (NEFEFA) IR AL MR &R

116



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HE B =32 5 HEE G =1 20%; |38 5 H H ATEHIBRI TR 11 6 4 % 4%
NEIZE G RAIEE G, N TRFFAME T 58 5 R & — R e AT PTHRA I
SETTEAEN . LR AL E, & GLEHED NATFE RS AL
T B AR LA 0 L E

K. AL F NI T IR BN L2 B 37 (¥ T 8 & vF AN i 2 4 587 1AL 10
15%; PHEZTEE) . LiiA AR T, F G AR S S5 R G BN Z A1)
PRI 3% S8 B AN A LA R 1), e 38NN S Bl B U B0 1 32 B B8 72 1)
B

L. ARES 5RBH, B0 5HB%, KRR KRS LR RS HAh
BUIEZF AN, A1 F 5 537 1B T 95%;

M. FEfT 6 N H W HIEE S B HHEAMMCT 2 i N, AREE 25
HRNEIE R AL S . ARES SRR EZ S 1), TEAEFIZE 5 H B,
2 5 olE S HAE A 5 I B P AT B 8 B 1 1 30%,  HHEIARRZE 10
AR5 B UL E R HAERESR RGE A 1D KRB E; [, AeEs5
AL 55 1 5 RE SR A I A I S R A 1ZAE S B 30%, TESR HAE 1P 255
REIRAGHL 30 K, PR R PIRZ I A E AT

PHIEZ: /B T sl . IEZR RAT NG FE G AR 5 S5 58 3N 22 4h
PR R B B SR BT & R RUE 1), S BB Al 55

N. AT 5 RS RUE 7 B 7 i S b BEIIE s 2 DA€ 19 HoAth 3244 528 5 %
T R MAE 5y 1), P42 52 S5 A1 it 1) 58 o 5K N 24 5 5 4 5 [ 440 5 PR 4% B Y 1R O
Fr—2G

0. VEEEIN K EHE M 2 M AT (& AT 205 I H A3 Bt PR 1) o

B EREE Fo Ko ML N ISR, BRHEZR. IR diinisl. bR RAT NG IE.
SRR F . AR IFREUS A IR . BRI HR B IR A PR SR ) SR A
SRR R BT I S BT & LR e IR R L), BRGNS 10 A
A2 oy H N BEAT R, B o [ IE S 25 0E HRRIR IR T R b o YRR 5 A A I AN
HAE o

BEEHANYH (BEE&ARD) Az Hilg 6 A H WSR3 54 & L)
FE (EEGRD) KA RAE. £ RPN, AEEGIHREIEH . %5 R N

I

/

117



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

MG (BEEEF) MWAE. EEEEANEEMBREMRESKHER (&8s
[F) A HE T G .

A BT O IR, W& T AR, HAE AL
JEAT G AARTIG,  WUAR e 4 5 B AN T 52 A DG R o Bl A 28 /5 10 R AT

(3) BEEFE MREA QEREMMHE & (FEEEF) MLE FikEt
G EAT il it F 5 R Ty AT B

1) AR

2) I RHE ] f N Bk s R AR AR

3) MRS ICIR ST %

4) ELHABIESHE, H S b EE N 2 A RE I BR A

5) MHEESEEA. HEEFLE NHE;

6) MFENFAL G BMUEFFAE DI hs K HAR AN IE 2 (IESR 58 5 1 3

T VR ATBUEFUR R EIE S A 1k i AR B

UVE AR B T OO B R R AR BV, W@ T A S, e
EINTEJBATIE AP 5, DA B 45 308 A 1 52 A G B 1 B3z U 88 5 PO 0
1T

(4) BEEFE MRIEA RQERERMHEM (BEE&EH) MLE THE
FIRAR T R A1) HEAT B

EEEHNEHESM = RS EHA . BEeE N LHB KRR SLhr
PR B 5 HAT 3R 6 R I )R AT I IE 57 B0 7K A 0 N R B I IE 7%, B
HNF A E OGBS 5 1, B R G B 4 0T H AR AN T SR, G 4
BHEA ARG SE SN, By yaRl et ok, dar 4 e HNLHI A PP L], %
M A P& BEMAEIAT - AHIAE 5 AR A B ST NA R, e
LT AR . B R ORERAS S BARAS R S B N F i, FRad =2 — )
EftsrEE g . B A GE B N R AR ORI AL ) AT H A

PURE U B0 IR AR LR E, WiE T AR S, HEe
BNAEJRATIE AR TG, WUAR T 4 150 55 AN T 52 A D R o Bl AU 88 5 PR e At

(5) AHEEZEHATRITHZ S, WHESEE A YE AT RT3 50 F
[9 44 BRL, i FOR L P DR 2 i i DUV 2% 44 R P 240 5 558 5 S5k BT FH 19028 5 465

118



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

BT 3o B NP 4% IR S ) o 42 PR 9 B AR BRAT T8 o T 37 3652 5
Xy e B NAEARAT (8] T 33 AT B 7 S SE AN B 58 S I, R 4458 5 5t 44
LY E ILAE 53 T T 58 5 G5 5T AT AL 5y o e B N AR I 2
SARAT IR T 3758 53 (W58 5 36 F- 028 5 45 5. 05 st AT 4%

(6) AK: e BHARAT A7 I XU, B E AR A2 ARAT 1015 IS5 4. A7k
BRAT NI SCATREFI5500 B BIAF 3 RAT 128 3 77 T P XIS o A2 < 1) 22 < B AR A
IR R A7 ARAT » AN T e B BAF R ARAT ASPROARAT A7 B el A7 RAT (5
JHDRURSE T 322 8 ) 453 2R I PR 0 ST AR N AT I 2% o Bk 08 N AR A I e R B ARAT
F A A ARAT AT 4%

2. FeIE NNRIEA SE AN E L (BkEER) MAE, Mike
POE TR e BHE T NI G R, e B I SO E <
Segiiat s ie . MONE B IEE . BEE B AR HE AR T S L Sl SR AR S5 i
AT LA .

(=) HeIE NRIESE NSRRI (E L AbE M s AR M
(e AR AILE B IHAA FAERS, NI DL i i R A 6 2
ANBRIILIE, B8 B EE R 5 MAE S — A TAF HAr ki #xs, I LA e
AR EIE N B, BEAT AR REERZAAIE, 10 W LA DA e 1 IR ST R

FERRI A, 2308 N A BRI X @ R S AT 2 &, Be st ¢ B UL,
BB BN B G E NGB AN A TUR BEAERR I A IR 1, F @308 ANk
TP R 2y o FE e BN NI £ A e ad SO s ATk BRI E B (k4
B BUARFEE B S A A SR I B 5 58 3 A B NI 2 k.

X FARYEAE A2 e 1 AR S 1 HLAR e FE A8 NAE A 5 B REs M 42 AR B4R 2,
B EAUE NIRRT RIEHEIIE B B I (e & R 2E 1,
PR AT, SERGEABEGE BN, I A EE R SRk

XF Wb At AE 58 B J7 AT R RN ) 2 HE bR BRI 5E 5 Ry 48 A I35
WARL, HEIE NRKILZBR IR S8 A R AN ECE S (e aF) 4
SEMY, BEMSIRLEFRE S BN, RS P EIE R <.

B B N SRR AC & AN B2 T N BB AR A, 6 B RIE I T PN
BRI ETUE NFOE, i EATE NS SCGEAT R BESIE, W2 48 N 1%

119



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

HER SR 5 170 o LR RO 2 e M B T 11, 2 B N N ARAR P 5 SR fAEAH
A TR AN B 5

ReUENEIRSEENAE BTN, ROZRIR G R EUE 2=, F
IR0 Ak < N PRI 2 I

BB HNTCIE HE i, 848 FHHEE & 308 MRYEA P BOW e A7 15 1B AL
SR U AE « OVESE T B S 3 G308 NS T AR, B e it et e
N ESVIASIER, FEeFE AR S EIE R 2.

() SR AL EHTE A5 b

Lo B I A ST N BT I B BT, L T s (e
IR T HAHTE A2 SRS IS TF AL ST M7 S P | R 25 4%
VTR P R e T S VP LRI & P B 2
SNG4 AN B AT HI (3 S DA AL B I 4 VB R AT

20 BN RIS NI ERR ST o e 52T 4
B RPUT R HOERIIT S S B A S R AE & . MRS R 1S B
R (R4, (AR AFTRE WL R SRR, 4 E AR R
L5 T S0 S ST A BRI IE , 34 FE A4 N 5 1 8 e end A 3
L T 852 6 0 A 0 M R B 2 SRR A7 0
P B BE . ERIRI . 44 AT BB XA AT S, (R
S HEE ABUE, 3T UL A . ST AL & 2 & B MO T A,
EFRERIRT : $RA0HIE VR DA S0 B0 R BEFE 5 7 1 52 M A 2
R 6] 255 A A BRI o M L AT I 4 8 NS 0 M ST
RASTERUIA AL IE Ry, 40 B SRS i B 2.

3. AR E R IV ST N R IATA, R H 5 o EHE I 2,
IR A 4 4T A BRI, FE464] IE4 R o h R 2.

ST N TEIE 243, JE4E  DELER I 4 AR A MM A £ 1 s B
S RIHEAE | 3V 26 T B P G N AT RS P o B
AR R B E 1, e A AR 2% b [EE I 2

120



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

QIDRE- = gthf 73

Lo e 7 O/ 1 Ji D0

(1) B M7= N TRSE N EEHE NEA .

(2) HEeE AN ZeERELEM™, REReEHANNEEGMIE L
AL (REGR) RABBCIAME, AMIETEH. &7 niiEEn
AT 77

(3) FefE NgRHE TR W - 5K IERIK S 8T H
WP, AHRTIF 9% i 2 e B 7R 4H

(4) FeeFUE NI FItE A RS =0 nl BEE K, B ORI &0 7 1
e,

(5) X FHIvEE N A, BB AR RN B ™, NS AT E
A7k 2 F N E BIK H B AN S I8 N, 2K H 2R e BiA 5L K
(K1, AT N DLE N B R0 o BRI b AT A BB/ BECR S ff
e ik < T 7 3 AR R 1, ik T BN N A7 9T [0 A 5K 2 3 N TR B2 0 I 7 43
Ky FEEIEE AR HAKIAETTTAE.

(6) Xt Ay EE B BN B8 7 A IO A7 A7 B A 2 e FE 8 N AALA f 2
S, B BT 2 R EGIESR 2 R STE RS 2R e 7 (R EANIR T4
TR A BE e, Wt a5 kHlat, & TizsEy i sazyL 2 i
BN A SN =7 (SR DN 25 2 W P 3 il 1 R 5, 38 AR
HITE.

(T BRARIEEEER . (B E ) MHAE RUES, REtE A RFE
R = NIEE RS

2« (FEEER) LA HE T S M REAAIK

(1) e WIa SHEE I BT g VA7 T 5 o BN B 08 SR M ARAT T
SLH) “HEESER T, IR RREEEE NI OOMEE . e SR E
EHNEAEIESFERN, FERNEGOHHEI. EFESH CFM T EREEIAY
PRE R BCEETED . BEEmATA NS & (Eeik). (GBfEME) FHK
FUE Y, H1 2k 8 B NAEVE € IR PRSI B A A MK 55 BEA% (1 2 THIm 55 T
Xk G HEAT I B, F AR TR, AR SR N S B 2 44 0Lk (G

121



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

2 2) PENEM 2 HMREE I NE R AR, BeE AR R T A G 7 1)
IR B RINAEIESIEE NNATE ST LR HUT IR b, BRI G
NAAZ ISR EUETF I o, IR ORI IR B2 5 96 BB A S B0AH — 3.

(2) HHEFEMR mp, RAEED] (EEGRD) LR, hEe®
BN BAH SR LA A% e BB K BRI R MR G, Fe T8 NNt
LSRN

3 B MARAT I BT ORI B

(1) FgFEE NN A TTASTE G HHRAT K (T B A 2

(2) g8 NUAR G4 CERA R EE BRI REDNAR T T A 2%
EMHATIR™ o AT G IARAT T BV 0N “ IR RS B0 AT R 2 Rl B b 55 45
LTHE” MEEHE AL FE. ARGV mCOEs), SRR EART
BB ORI SOt elioat . WBCRIWER, Bl il AR & M RAT IR
AT

(3) ARFEEGHATI P SLAE], PR 2 TP AR Eh 55 I 7 22, 2
SAUE NN G BB AIE G 1 4 SO SLHAE T ERATIR ™ 5 RS
PRI S R ARAT K P BEAT AR 0l 55 LA i 30

(4) FEEHATIK ME BN S (NRMRTEEK ) ERINE) . (e
EEEATROD . OT KRB SATE BB D) GUTEFEINE) LU H AN
RAE -

4, FEGUEZRIK T S SR AT @K™ BT i A B

(1) BeftE AN ANREARRE, UREeIE NAR A 17 e+
I E S EC 4 5T RO 2 R P B TR

(2) AFGUETFIK P FIFALAER, BRI T A FE Gk 55 R 22 3%
SAUE ANMEE G E A HEBORE 5 — 07 [F S A b AR G RIIE SRR )™
IRANFAE AR G U UEZR K 7 HEAT AR B oll 55 ASMI IS 51

(3) FgUEZIK T TS G308 AN ior, KO B A9 BAIS A i 2
SEHENNDT.

(4) X FERACH LT ETF Her, SEEH0E A DU i 44 S FRIESR B
LREAWITERA TP LT AT S, B 1T T IpEA I SRR 58 5 I it AT

o

122



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

RSB Tl S IR e 25 5 55 o 25525 A e D2 I o IR Sl a5 A TR
SRR HIRE AT -

(5) MEARFLE N AEMH G, ARV NFE ARG A Bk
G5, WRANRIK P IF 8L I, A5 TOAHSHE, I S 08 AN LE I I
Ay EIRRTIR IR A IRE -

5 BIFFFLE K T A

(GEeaRD) L3R, HeEEAT T AR M4 CHF RIS A 2 ER
TR RDE AR T 2 5 B A%, RGBT S B itE AMRIE T EAR
BAT HAT I I B AL A AR A R RE , DASE G 44 SCAE b e [ 5 6 i 4
A PRI 7] AT 1) T 3775 ST AR A PR 28 =) T e ARAT 18] 53 57 i 34 i 7 L8 K
PR G255 7, JFREREIATHRAT I G T Fos R e s . e
BT BARAT I B A5 R .

6 FAMIK BT LA B

(1) S B NARYE 15 5% 7 B4 MO e T S I BT ORAIE B 0K K 5258 5 G
5. SER BRI TIPS A, B BN DLA5 T 2RI 62 2 =] S AL i 4 B R
R K P IR 46 55 G B I AN T M vh Do B B S P 48 S i i S A
B E A AT I W O B S Y L B BT, AR 550 s R
T

o

il

N
B IE NN GEE AN ST PSR ERS, IR R 5o 5
B HNCRUERT R AL TF AR SRR Rk, HAEAR S BERIAR 3 5 [
I AL B PR Boa S 308 A

(2) [AIMb 55 e i B P 3L A HARMK S W] IARSEVE RN (5 7))
RIRLRE » b2k e BN W 2k 08 N AL TIRAT SR R A L (0 240 5 P e
JFALo B 4247 M E (i B 2

(3) FEERSEAT R E XA I IO SLAVE B 53 A RUE K, WHFLE
VISR

7. BEERGHATA K FIF LA B

B G I BTIRAT E WA N B BN 5 A ACERAT B AT B AU AT 2T
SAREEENN, IR B S AT A IRAT S AT B 4798 52 1 70 ST o

123



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

FA S IR AT 44 SO S, WK P A RRON T A FR, A3 I8 7 30t B
TN IR B2 Mk i BN B R ENEON “ IR TR i A PR 7] FE8 K 55
LR HE” MESIEENEBRANL E. FFAESE AR HEE AT RE .

AR GBI BATAAARIS , g8 BN 5AARAT 22T AR 9
B IE AL, JIRR . FIZ. @@, K5 XKD, SCBO a0, K BSR4
W o ALY 8RB N AT T S FE R ARAT I 48 58 DU TE — [al 3Kk
JU ARMIRILT, AEFERAT HAE R AL SRR BRI A T HoAh U

B VERFR G DL N TR KU, R JAF 3 DA P I 24 240 5 S Wi S ISR Ko

B P 500 8 AR A S R), FE A PRN L BT AR Y S A ERAT 2
SEFE IR IKRBL, i ORI S HRAT A7 0 55 K H R A IS HERf o

8 HEW B KA XA M R R E

SEDUETF « BRAT € W A7 B2 I R IE T B T8 AN AT R 8 e ek
[AE, (HE SRR G HAMA N FRIE T RE . RE EIER I SIS N,
BEAUE A RE T 208 AN thE: G308 N UM S bR Rz il 1
EZR A RAEIRE 51T

9. HEEM A R ER G F LA KRB R E

BB NG REEEIRE MR e E AR GEEN 5 EH RN
HRE SRR 2 &8 PRI S EF A R ERE R A NAKE & F IE
AJE 30 HPR— i IEAR R R G B N A A MEN, e
EHNAENREGEE SRS H RN ERE RN MRS & — 7 5FA w6 DL
MIIEAS, DUMEREE PAMBSHEE N 2D B3 — 0 IEAREAE. ERERE
REMIR Y (teaF) &ib)a 16 4, EERMEE N S A HUE R, M
ME -

(F) FEF =AM S SRR

1. B8 HHE

B U P A AR AR 4 U MU IR 2 U S AR AR

B BUHER A E D TS, B2 55 1 (E R D2 H B0 B
REHECEIIE, M#E]0.0001 7T, MU ERAINE RN, B AR

124



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

TSI o e BN TT DL L RBIURE (B 15 15 AR (EDA P L S AT L o
X A MER, MHHE.

2. BB

BB BN RLRE MG H O S B A48, (2R 8 B ANAR Y VE M Bl
(GEeaR) e EEMERNRS. MERUNTE GEeEd ). GEFKR
WG STR5) LHEARRE . MRS . T a0
BUFE R R EE AT, RetEANEZ. B E AN T8MGE H
X TGRS, R B R L R B OB N ATy UK IR 4
HEE N BEEE NHME T FA R E )5 BT 77 U4 5 &
BN, e B ALIE X 2 il T LA A

WRiE Ghaik), ReEEHATFEIFAERERHE, RETENERX.
ARG PRSP E. Bk, ARSIt AT
N, EARFREEHRMTAE, WMEARS TR e irig)q, 1)
TFE R — BN, LB BN B G BB I T R 45 R 47 BLA
Ao VEENE ML R B BT SR RE 1), AWHRLE . WA BT I, da s
PE MG E .

() BB N Mgl 5 RE
L. e Na i ReE

(R IESREDNEAY) I VDR RS 2 g ES RS DNV EZR gk S NN E-S oA /iy
AR S AN A2 M R < P 6 < S DO LR AR ik 78 TN A4 - 4t 1) A
BN AT N NAL I AT AR ORI 20 50l O S g A A 5 N
Plte R T ST LR i 7 BOCR R . ORI 20 48, B EeIK 4
FZHEARADT 20 £,

FEHE BB N R G ] b Sl 75 AR BE R T T, R PN RO A R BT
BHERI IR N, AR BRI EEE RGEME, IFOREH ISk HERRTEA5E
Bk, HEeIE AAAREITRE S0 B A N2 M T2 &30 L 55 LA
RIEAt G, SR ROy R (55

A PN B S FE Nl T B B R P TR 2% R S e I AR A4

&
Wl R
5

125



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

Mt R A% AT SRIEHUARE % HARSHAR N 54

2. B PEFEFA NAMHIRAS

BB FEN N 2 I 1) B e AR B AZ R A1 H B 5 et R AT N A
(FEEEFE) AXMH. (EEEFE) Z1EH. BE&MPrra AR EidH .
B4 6 H 30 H. B4 12 [ 31 HISE &M as A N, S mnara N
(N B A B AR R A NIRRT IR Bt Herpdg4E 12 31
H 12 & 0 BRF A N T~ AT H A RAS, (Rear) AXH.
(GEEaRD) 21k H W R 20 6 FZH I H W2 0 AR A A Bk
A HE A TEH NI

(B @A E SRR TT 5

L AP CGE ] e N RSEMENER Oy ARl B, ANESEEFER T
BUX L WRITR AT B X AN S I XA I AR

2. BeEHNGREIRE N ZE EA P A2 185 AP SR 1 40a]
LA PP DR o AN AT B PR AR BEAR IR I, ARAT — 7 AT BUR S R A
] B 5% 57 5 A e O3 2 2 R L o g A ) (b R R 3R AT ke, A et mi Dbt
Mo ARG L RTEN I 20T BFENBALART ), BRARM sk n A e,
frh e % Y ERBC R 7 7 4H

3+ FrUCALERIIA], U7 ARSI e BB EATE AR, £ H
GREESL. B ROUbET CGEEER) A GEEDBO FUER 5, 4eiHt
ST NI EVEN .

OO FEE AT 541k

L. FEE AR 5 2% 1k

(D FEE AR E R

AT HFNLTE B, WP E AT A . AR5 ML
i, HABRAES (EEFD) WHUEAEM R, 3etE A E Ak
P 2% R

(2) BeIE LA ILNIE]

126



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

RAEVLUIEDL, AFE IR AL

D (gaFE) &k,

2) e IE NREL REGAI . B0 8iE HAh B G308 NRE R &5
3) B BENMRRL. WIESAEE . B B A B BN S B

4 RAFHEFEN. P EIER 2 (&SR AUE &1L H .
He & = G 5

(D HEeW=EE/NH: BRI (EeER) ZbEdc 1 30 M T/EH
PR 4 I P /N AL, 4 TN A 0 6 T 73 SR/ N AL L R I M 22 1
W NHHT RS H .

(2) B EE/NAAR: e EENAR R HEGERN, E&
FEE N B NFESR . HTRAR SO 55 BEA% Ay A 22 v« A DA K% o [ 22
FRE I AL B BRI 73 SN L PT DA P B K AR N

(3) HELMP=EE/NAITT: B0 P8 B/NH ST B0 = IR L I8
LAY ARBURIAC . FE I I LN AT ARV BEAT 0 B 1 IS B

(1) FEMPEHRET

D (GEEERD) LIbERHIE, BEGMER NS e e

2) SRR P MBAN AR 55 HEAT I BT A

3) PRI = AT A (AR I

4) R FAR S

5) WEE S THIT 55 Bl SRS HEAT AN eR T, BT 9 45 ot i SR
R RN

6) ReiF AR R EE R S R A

T ARG AR PR AT S o

(5) FG MBSy 6 N H, BT S PrHIE S 16 im 20 1t 32 2 IR
T ANBE S I AR B, 75 S5 40T R AT AR N IAE

(6) JHHHH

T AR R S M N AT B e i O R R R AT A
HRH, IEE A RIS E RN e NI 7 S AT

127



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

(7) Fee M7 4% N AR FPE £

1) SAHEH A

2) SHHPTR B

3) R &5

4) FEE AR NFFAT 05 e A i LU B BEAT 70 i

BEG WP RIZRTR 1) —3) BEIEEAAT, AnBcsiem g .

(8) HEWFBHK A

FEERE P A RE RIS A e m RS AT ]
BEAH IR 35 B 1) 2 U U2 55 BT o U I e R T 555 i R B L s i [
B R BRI A S REM R H AT TRV RER G R EIE > 625
5 AN TLAEH W M PS5 AT A 5, e E S/ NN, 2 R R Sk
BRAAREM G b, IR EER G SRR TEA S SRR E T L.

(9) BEEI 78 S B ST R AT

B G A T B A S 2 30 N IRAF 16 A E.

128



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—U‘E%:FS

—t+= NEEHFREANRS

LGB BN R U NS  BA N IR B — RV IR ST 28 B K AR 4 2
SHRA N FEM T2, WmsE RS TH . FERSAEWT:

(—) BERlEri%

1. XK Ep

Pt i LB AN T B RE A WIS IR AR S 5 6 ik
M55 . AnFESRGUESHE AT okl . FHLS RS, P HER I ATEE T, e ik
IR S5 AR 58 SR R A X T

(1) HFXTIKER

BREFEIAN B THFESE, AEm R, FRAEERFIKE, BT
SIKRIEREH |« . LR E 16 N TEH A ES A N E B EHE K%,

(2) 4RJFA K B

B ERRA N R IR LS, AT 3RASAC 5 R AR TR I 2R RE TR o B4
U R NTERE N TCAS 5 R AR AN 251228 B V06 T B o e 1) 4 5 %o e L
FE G R R AR AT AP PO K B o R I B P 2 A28 I [1) g i 2 2 Bl P 45 o J 110
15 P TAEH WA

BT R E PR ME Atk . TS F A AN T B IR SR 5 2 A
AR AEREE IR, 3 ot T A TEVE I I IR A 1 S 1) SR 5 44 5
B H A 2 7] B R L SRR DGR BT . AR AN R IK R, BE R AT B R
2.
2. HAMAHIRHME B Bk
(=) He&mEHR S
B4 B NAEIE S R AR U O3 2 Ao A 45 B o o1 B Rk 4 i ) % 4l
o FARE 5 BRI E] L b 55 RN 2 B i B AR A R G e A P A
(=) BFREHRMRS
TERIAR G LART, HE G BT Ry G 08 2 PR i i BE 5 3 N Wl |
RS RO IRAEAE B R, AN TR (RHESTEAR RS
JREL ANRGEH P EAEAREEIRS, FEARRGITRISITRIE, EEERA
W S ) /N S P AR A EIRARSS) . BMATL 2505 sONEE &% Kk T #11

ar

129



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

BE, WA ZHHMEE.

(P9 Bk SS

1. {5 BE %D

G BN NS 0 BR A N T HE 4 A 1) B 0, T I ik 4 A 1 A

NRRETF U S E 6 A8, A2 6 frEewm, BUmm “0” fhg. %
SEWHIEH TR EE ARSI N IK PR 515 B R E GRS
W55, BB RIT AN A R 7 MR 45 ol FLTE BUEE SRR 2 ] I 3l 14 5 i 4 7 i) 25
i,

2+ BRSS HAE

BB A IRAR T R 5 I R 52 S AL FE IR T R HEE i S RS
FAEE, AHRATA A A% RS O HLIE .

RS HEIE: 95046 (HKigig o)

fEHE: (022) 83865563

3+ HIKM g

AFPHE: www. thfund. com. cn

S
i
o
iy

ol

V REE TS

HFfE4i: service@thfund. com. cn

(4 &/ Brab

BB W LARAT A 7 % 7 A 95 HhoL B IR SR B A LS B9 N AR IR 55«

(N QAR S W A AR AR 48/ ST MM TR PR R I P 2, 158 Jia
WA SEHEN RS, &/t Cam B g 7 A S35,

130



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE%:FS

—t+=. #AERABEFREERTN

ARG P HE R S B BN S0 E AL G SN I Ir 2 32 A
eI, R FE A R AR B DAY 5, WA BRI (8] A USRS
R R Al A F B B

131



Eeo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD TH%—EE%:FS

—+. £EXH

(—) R EEE ST R 54 H Ik fL 122 5 BT G R BGIEZR S B 2 & S5 AR
Tt B ST AF

(=) KT HIFSEER LA 728 5 I BETREOE TR I B i e 2 R
KA

(=) BN B

(D0 FeEFEE Nk 55 BRSPS LU

() (REAAUER T2 5 BT IS BOEF R R S ek e 5 )

(70 CRSAAIE FL 728 5 BT G IR BOIE 77 BB 3 e 408 7 i)

(&) FidhiX

O\ EIE I 2 R R FeAd S

CAEES (DD T8 & S A TR L B8 NI a3 P, AR SO A7 e S
SEHENNI G BN FEESGEEE N [ N A sk &5, 504
TAYR G, ATE A BN R Y S 3R SO R A B B

KabJkaE AR A
—O=O#=HtH

132



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金份额的发售
	七、基金备案
	八、基金份额折算与变更登记
	九、 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金的财产
	十三、基金资产的估值
	十四、基金的收益与分配
	十五、基金费用与税收
	十六、基金的会计与审计
	十七、基金的信息披露
	十八、风险揭示
	十九、基金合同的变更、终止与基金财产的清算
	二十、基金合同的内容摘要
	二十一、基金托管协议的内容摘要
	二十二、对基金份额持有人的服务
	二十三、招募说明书存放及查阅方式
	二十四、备查文件

