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REES

A1
B 2
A 3
A 4
A5
A 6
"7
A 8
A9
A 10
A 11
A 12
A 13
A 14
K 15
A 16
A 17
A 18
A 19
A 20

A 21

SRR B EATHAE () oo,
A B EATHAE (ML) oo
ARATER BT AT EATIAL (MTTL) oo
ARAT E R KR EATHAE (LT oo
Bt & N 1 7. OO
FKEEATILZEF (90) oot
1Y BEF B BRAMTANZ (BP) e
Y B F B BFAFEAIE (BP) oo
BY HEF R BFAFEAIE (BP) oo
Y FEFHBAKLEFAIZ (BP) oo
AAA-FK B G Z B ARATAIZ (BP) oo
AA+KEEATE ZBAF RN E (BP) oo
Bt & 0 (% T OO
FREEAFPRRIR (LT oo
ZBFAMEARGERE RS T H BRI (L) oo
ZRF R E ARG ERAF BT E (%) o,
PRI T AAN A KATIAES R (2705 R ) e,
PR B) RBSTEATABEE RE (ML, R ) e
RIEFAANTAT HIEF NS KRB AETFFE (%) e,
PRI FAANAT HIEA ) KRBT A I (T i,

AAA R FRAN AT G B RBMFZBAE (%) i
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(1
* 2
* 3
x4
x5
2 6

8/16-8/31 # ZAT T ARAT KB A oovveeeeee e 5
ZBFAMT AREGKBEKFFZFHMEE (%, BP) e, 6
ZBFAM ARG A A EZRKFFEHIEE (BP) e, 6
ZHRRAGAFEKFE, HEBERMGAE (BE 8/3L) i, 7
8 A B AHZATH B RKBAT (8I16-8/31) oo 9
1A Frsu At FIF KT R EZ0ME8 (%, BEIALEH) e 11
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9/ “Haitone

MR — B KA AR 5

1. —8&EKAF: 699 10K K A F+410 /e R 4R

ZARBEEATHAE. B AEFA (8/16-8/31, TR ) £ K 8 REAT LK AfhAn 2
RARAT AR 4%, A AR A 4 699 17T 410 1274, KATHLAESR 8 A 77 A (8/1~8/15,
TR ) A 3Rk I 697 1271, 230125T. BRE 8 A 31 8, SF£%K47 3737 L=
FAME+1517 LKL, 2 AAR KFELITEN 41%. 54%.

& 1 8/16-8/31 #T L ATH LARATR BT H+

" s ., EATHIR. AATE EZHAF
AN 24 #~ |
A H R A EATABAR BATER (%) o) (%)
23 AR BT AT AL 01 TN AR E RATH L 4pAT 5Y+5Y 10 4.36
23 #3LLR4T = SR AR 01 IR AL RAT R M 4RAT 5Y+5Y 30 4.68
23 RAMEAT =R H A 01 PRARERAT IR 7 AL 4RAT 5Y+5Y 48 3.35
23 RATHK 4% 01 ¥ R L 4RAT EA XA & L4 5Y+NY 400 3.21
23 TAT =B FA4% 02B o B T R4RAT HRA 7 b 4R AT 10Y+5Y 250 3.18
23 TATZ SR A Mk 02A ¥ B T A4RAT A KA e 4pAT 5Y+5Y 300 3.07
23 BRER AT =R F AT 01 SRR ER AT AT i AT 5Y+5Y 1 5.80
23 MRIPARAT AT AHT 01 WS BAT PR L ARAT 5Y+5Y 20 4.78
23 B INARAT ARG A 03 BN AT PR B ALARAT SY+NY 10 4.85
23 A E FF =25 A4k 02 BT B FRARAT PR AeARAT 5Y+5Y 40 3.85
FortRiR: Wind, #BIERHI AT
Al —SBFARMER AT (L) B2 KR LTI (L)
10000 1~ 7000 1
9000 + 6000 - Pt
8000 - Ve
7000 - 5000 - -
6000 - 4000 - 7
5000 ==
4000 - 3000 1 o
3000 - 2000 A _7
2000 - -
1000 1 1000 A 7 /
0 o) Za=

1A 2A 3A 4A 5A 6A 7A 8A 9A 104 11A 12A

----- 2020 2021 2022 2023

1A 2A 3A 4A 5A 6A 7A 8A

9A 104 11A 12A

----- 2020 2021 2022 2023

Pt kR Wind, ABiERFTR AT

FoARR: Wind, #8AE 557 AT

B3 ATER —BFAMREATIME (f2L)

B4 HHTERRERLATAR (L)

2000 +
1800 A
1600 -
1400 -
1200 -
1000 A

800 A
600 A
400 A1
il 11
°11

21/02 21/08 22/02 22/08 23/02 23/08

WEA KA T LARAT WA BT ARAT MR ALARAT W RAT T L ARAT

1400 1
1200 A
1000 A
800 -
600 A

400 A
o ] i

21/02 21/08 22/02 22/08

23/02 23/08

BE A KA FAARAT WA B L ARAT WORT R ALARAT WRAT T e 4RAT

PR Wind, EBESFFR AT

FHRIF: Wind, ABIERR T
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HAITONG

MR AT — B Rk AR 6

2. KBEFRE&A£: BAM. TRFEAAMALKE

R 2 ZBFRE. REMKBFKPFEHBEE (%, BP)

= 8RR
5Y 4 3Y3

AAA-  AA+ AA AA- At A AAA-  AA+ AA AA- A+ A
2023/8/3L4 & % 3.09 3.15 3.56 471 6.01 7.39 2.88 2.94 3.25 431 5.57 6.94
#2023/8/15% % 459 -230f 183§ 183§ 183§ 183§ | s517] 551 351] 35 3.51 3511
#2023/7/31% % 1068 1558 3468 4168 2068 -27.68 | -12.68 1248 1328 132  o2ff 2l
4:2022/11/30% 3 § B788  s512] 1312]| 1612 5608  -1.00f 291 491§

K 4
5Y 3

AAA-  AA+ AA AA- A+ AMA-  AAF AA AA- A+
2023/8/3LH % % 3.28 3.39 3.95 5.49 7.11 3.00 3.06 3.36 4.87 6.41
#.2023/8/15% %) 7i28 9j28 5i28 528 ol2s 4.9 s ogr o6y -7l7
#2023/7/31% %) -0 -0 470 oso 7180 1Bbs  -1fbe  pAbe B 1.0k
#20221130%%  |[Hk73 [B7n  Bra 2520 6329 (87 [2s [3ls o2 36.22

TR R Wind, HHBIEAHR AT
B5 —AFAMKER (%) 6 AREMKEE (%)
7.5
7.0 5
6.5 65
6.0
55 55
50 o
45 45
4.0 /
35 M 3.5 —-«—\-\J-/
3.0
25 4 25 J
22-08 22-10 22-12 23-02 23-04 23-06 23-08 22-08 2210 2212 23-02 23-04 23-08 23-08
54 JIAAA- 54 HIAA 54 A+ 54 JAAA- 5 JIAA 5 A+
3 JAAA- 3FHAA 35 HA+ STHARA: - SHAIAA AT

AR Wind, EBIESFFRT AT

FHRIF: Wind, ABIERFT T

5 8 A 15 HAg, —ARKIFFRZEANL, BAH. PRERF L LiRESE, L+,

5Y H KA. 1Y B E 1R

AA BB TAZ A £ K e /EY 19-25 N F 4% 3Y

B =B F AR A BY ARG R EFRAGE A L3 E I 4-9BP 948, 1Y H_BF KR

fir b £ e G

(3 ZBFARE. REFEAAEZREFREHEE (BP)

=8B E A%
5V 3Y Y3
AAA- AAF AA AA- At AAA- AA¥ AA AA- At AAA- AAF AA AA- At
2023/8/314) £ 60 67 108 223 353 53 60 91 197 323 37 38 48 143 258
#22023/8/15% 7 4 | 3 5] o 4] 4 4 40 o =0 =0 =30
#2023/7/3L% % 1| o[l (5 [0 s (E (O (= =
#o02271231% % | [0 [bv [k D {0 = (B (= I ] 4 o ol el el 208
#2.2022/11/30% 3 B Bs P 45 33 -4 - 4 31 35) sl 2[0 2 2 i a1 |
gtk
5Y 4 3y 1Y4
AAA- AA+ AA AA- A+ AAA- AA¥ AA AA- A+ AAA- AA+ AA AA- At
2023/8/314 £ 80 o1 147 301 463 66 72 102 253 407 48 49 66 184 318
#2023/8115%% |17 .9 Lls |5 9 5 ] 61 BB [N 2 | =3 1 -
#oozzmzizs [ o1 1 o 7 |l [z [ e | 6 | 2 9l = |
#202271231% 5 [M-45  [W-44  [B-35 f25 2 | [F [@& [ & 18 Bl 28 = (28 -
4 2022/11/30% % [ Pl {22 f66 {104 i 4 4 38 68 14 -6 -18[B 4 F 1w

8
PR Wind, EBIESAFFR AT
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’} iAihTE 8-

HAITONG Bl ks R — B ks AR 7
A4 ZBFAGEARKE. @4 aGA 2 (KRE8/31)
F) & K F (%)
553 353
AAA- AA+ AA AAA- AA+ AA
LR 3.56 3.64 4.02 3.24 3.29 3.61
il & Wy & TR 3.09 3.15 3.56 2.88 2.94 3.25
8 310 s 4k 8 8 13 13 14 23
84 158 543 4k “ 11 11 21
5@ e a4 £ (554)
AAA- AA+ AA AA- A+
LR (bp) 35 35 54 101 144
SRR L A7 K F (bp) 38 36 63 149 232
8A 318 o454k (%) 53 51 56 80 85
srsares oo [ s o4 o s

Er BAE A R =S
Pt kR Wind, ABiERAFFR AT

B7 1Y BEFE_KFAMEAEL (BP)

130 ~
110 A
90 4
70 A
50 4

10 -
22/08

22/10

22/12 23/02 23/04 23/06

1Y BIAAA-Z BF Atk

1Y HAA+ =B FH Ak
1Y HAAL = Bk Ak

23/08

B8 3Y HEFR —_BFAGA L (BP)

R KR Wind, EBIESFTRT T

150 A
130 A
110 A
90 1
70 A
50 A
30 A

10 -
22/08

22/10

22/12 23/02 23/04 23/06 23/08

Y HAAA-Z B A MR

Y HAA+ Z B AART
Y HIAAL — RF Ak

FHRIF: Wind, ABIERFT T

A9 5Y MEFR -_LFAMEFL (BP)

200 1

150 A

100 4

50 A

0 J
22/08

22/10

22/12 23/02 23/04 23/06

SYIAAA- = A A

SY HAA+ =& F AR
SYHAAL =B Al

23/08

B103Y HEFLEAREMHAZ (BP)

FopHRR: Wind, #HBiEAAFR AT

200 1~
180 A
160 -
140 A
120 A
100 -
80 A
60 -
40 A
20 -

22/08

22/10

22/12 23/02 23/04 23/06 23/08

SYHIAAA-K Lt

3YHAA+K LR Y HIAALK L 1E

KRR Wind, ABIERFT T

5Y #] AA+—R&EFF ZRKMEAR. 828 A 318, 554 354 AAA-—RK&E
) £%]H 21BP. 13BP, 33 8 A 15 H 5148 3BP. #-F; AA+FrF) £ 55 4
20BP. 11BP, 3k 8 A 15 H 45|44 12BP. #-F.
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9/

HAITONG

MR — B ki A 4R 8

B11 AAA- KT E — B A x# £ (BP)

B 12 AA+K G5 R F A A1 £ (BP)

50
40
30
20
10

0

L P

NN S DR P P e ®
o S s

N N
L L N A . A, ) . S A

SEAAA-K L F b Z B A £
3HEAAAK LG Z B A £

45
40
35
30
25
20
15
10
5
0
> ) Q N 9 N Q4 $o) 3 » () A Co)
B A A A A G M M A A i i

SEAA+K ST Z B A A £
SEAAK GRS B AMEA £

FAHRIR: Wind, #&iBiEFHFR AT

FHERIR: Wind, EEIERRHT

3. R4 ZARMARARXERR LA

ZARBERRERR LS. 8 A S F A B LRATR BN

B A 5694 12T, AR%F 8

AFTFA L4 81810, AP A, AREMRARIA L F] 4 3060 1274, 2633 127L, %K%
8 AFT¥ A 43Rtk EF 274 1274, EF 5441270, 5B RE, KATZHKEAME. K
BAE R AR LA 211 124, 513 1T,

B13 —BFAFAIH (L)

B 14 K EHARIH (L)

3500 -
3000 A
2500 A
2000 A
1500 4
1000 A

20 e LN SN A —

0 -

22/06 22/08 22/10 22/12  23/02 23/04 23/06 23/08

— T AT Pty 7 AT
A L 4R AT R

3000 -

2500 1

2000 4

1500 -

1000 A

500 W,O
o

22006 22008 22/10 22/12 2302  23/04 23/06  23/08

— R T L ARAT
) A7 7 A 4R AT

AR 5] Ty Ak 4RAT
REAT

FoAbR B Wind, #EEABRE T

FoAt kR Wind, #HEBIEAHER T

ZARFEFEABRRBARBRFETHIKR, RNTE T HEARE A AA+F AAA-8Y
R ALARAT R Ay 22 SFVA kAR 694 F 5, SHRERAT 30 L a9t it h 1o, mE 22
FARMIF L, FHEL AT 15 S 09 A A A E KA. 8/28-9/3, —RF AT AKE:
FREFHATHRZIALS A A 22 0. 161270, HM—RAHAEFF. L9 31en; #F
Z (4B REBUBMERRT) 554 5.1%. 4.6%, &%FiT—EH5HEF. L4 1pcts.

15 SRRk 5 REF/EFFPFHRAIHA (12)

B 16 A K Atk HARKMERAT HHRTE (%)

80 1
70 A
60 A
50 A
40 A
30 4
20 4
10 4
0.
B g S P I L

S S Sy

KA

25% 1
20% A
15% -
10% -

5% -

0% -

22/08  22/10 22/12  23/02  23/04 23/06  23/08

— Ak Kt

FA IR Wind, #HBIEAA5 AT

KRR Wind, FBIERT T
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’} iAihTE 8-

HAITONG TN AR —BZE AR 9

4. ReFHFHREA: —RAZERET

8 ABH A, IEANE] RBARH KR 2 R, AHHAEA 15104, 32 8 A FTF A IRk
v 80 1L7L. 4B RFH LR F A4 AR,

%5 8 A E¥A#MEATAT KBNS (8/16-8/31)

T SE S EATA B AR LATHERE (%) KATHAE (o) ZEHE(%)
23 ¥ & C1 & B E S 3 5 3.70
234 C1 I RAES 3 10 2.95

FoARIR: Wind, #RBIERHFR AT

17 R T ARAAFEATHAR S R (e, R) B 18 JEHa 8] R BARKATHALE R¥ (fet, R)
r8 500 r 18
w &
|5 350 L 15
100 - 300
I g 250 I ;O
i 200
50 1 -2 150 6
I 1 100 4
0 =B - B\ - - Lo 50 2
21-08 22-02 22-08 23-02 23-08 0 0
20-08 21-02 21-08 22-02 22-08 23-02 23-08
m— 1} AR 5] m— S R 5]
m— AR ) —— ERATRH (A bh) w—ATAUR AATRE (B 4)
FortRiR: Wind, 8T 5B AT FARR: Wind, HEIEAFFRFT
REKAIARPEBTREMRRIEXRESLE TR, 8 ARM T A4NATA AT A
BT F (BT E=8 ARXBFIAMGE) 57 H 3.2%. 9.5%, %7 A 55K TFHE
2.0pcts. 0.7pcts. 5 —RFAFT KA, RET AL LS AT RBAARF F 5548
Z R AL 13.8pcts, 1K 7.5pcts. MEHA &, 8 AR FAA LA 5B KRB
KA HH 941C7. 5661270, 8,7 AR TH 6114, LA 541C7t.
A 19 R T RAN AR HIEFAN T R BFEARTFE (%) B 20 BRI F RAN AR5 IEH N E) KEFA RZR (ML)
35% 1 1,000
30% A 900 -
250 1 800 A
700 A
20% 1 600
15% + 500 A
10% 400 -
5% A 300 A
200 A
] 20 \J\/\/\/~/\\
21/08 21/11 22/02 22/05 22/08 22/11 23/02 23/05 23/08 0

21-08 21-11 22-02 22-05 22-08 22-11 23-02 23-05 23-08

— e RN E) FARA T

H TR BN

BATAR — R N ) P AN AT T R BAR

Z R

Fopb R Wind, #BiEAATR AT FH kR Wind, BBIESFFR T

B FAAP A AR B R B = BAZHEARF T, KN EZ AAA i A 691518
W3R FOR & B RARR ) A IR E T R AN SAF £, AN FARR E4F AAA 174
BABHLERARE, HH AAA R T AANAL . 52T KRB A — B A0 =B A)
£, RE8 A 31H, TR AR ABITG=BA) £ 554 0.69%. 0.64%,
328 A 15 B HAAFETF. stk A, KES A 318, AAARKRFTARANALT. ABK
GAk-F ¥ ) £ 55 & T = 4K Ak 12BP. 6BP.
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\.4) HAITONG R @A — B s AR 10

21 AAA R FRANFAT 5 HF T A BF LA £ (%)

1.50 4

1.30 1

1.10 4

0.90 A

0.70 A

0.50 A

0.30 -
21-08 21-10 21-12 22-02 22-04 22-06 22-08 22-10 22-12 23-02 23-04 23-06 23-08

----- AAARRIE F AAN AR

AAALTE K A

AAA =B HFK AR

FHRIR: WIND, EBIEAFF R

5. & H5RFMEL

—BEATHE, 8 AEF A Zkth. KERAKGEELATHE, £FHE 699 101 %
FARE+410 e ARG, B ZE 8 A 31 B, AF4 L AT 3737 [LA_RF A 15+1517 12
AKGAR, 2 REE|XFELAITEN 41%. 54%.

—BmRRTHFTE, 8 AB¥A, ZAKMRXERR EF; 58 A 15 A48k, =
AAFA|E RIS, Fa A, PIKREAF) ELRES, P, 5Y HoBK AL, 1Y &
KR AA BBV TAS A £ ¥ K& A% 19-25 N F 45 3Y PR K KfEf 5Y 1K
GREEERNERF L HEI 4-9BP e9AH ., BAZEZ 9 A 1 H, 2-44F AAA-. AA+=4K
TAM . REMFA) £ MM TFIE—F R 50% MM LA .

BB, G EDREMmK, BDURLHRHBHE X ZRENS ., AL
BkE, —F @, 9-10 AWEA 2684 /LT B AEEFHEATEEH (451X 4007
1), BFFHAREMEERGEE; H—F @, WRATPHF@HIE TLAC ALEYR
R A, T TLAC f4 T BAB A E X M, 44 KRATIE 293k 3eY 4500 10 KA 505
&, KATRATZAMG A ERAE RRERIR., ANE Rk A, BATRAT I EHAML
FOFMER T, b, LT HE SRR, BRI RFLIRE, Bakd
A,

! https://www.21jingji.com/article/20230823/herald/987912c44a63550099dbc0784ed97d9f.html
2 http://www.cbirc.gov.cn/cn/view/pages/ItemDetail.html?docld=1096436&itemld=915
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\4) HAITONG M AR — B ks AR 11

6 BAKREMARRELEFLESEHK (%, REIALR)

9A 18 ZBF R E Y o AN
AAA- AA+  AA | AAA- AAH AA | AAA AAF AA [ AAA AA+ AA
15 4 246 248 259 | 259 261 276 | 241 251 255 | 241 248 256
24 49 271 273 286 | 285 286 315 | 257 268 286 | 257 270 282
KE 292 298 329 | 306 309 339 | 271 290 318 | 272 289 3.05
VES 310 318 350 | 322 330 | 379 | 280 306 344 | 28 309 332
54 4 313 320 361 | 332 340 396 | 293 326 366 | 3.02 325 351
144 | 2060 17.40 1260 | 3890 27.60 14.40 | 26,60 20.30 12.10 | 17.30 14.70 13.00
L5 EFEA 2441 | 5630 4680 2630 | 7290 6190 4280 | 3590 25.60 27.00 | 3040 31.60 31.00
EF&so4: 3441 | 5950 5570 5390 | 7540 69.30 4260 | 36.00 42.30 24.60 | 29.00 3540 31.40
# (3%) 4% | 5600 5560 4420 | 59.00 6150 5040 [ 410 2980 = 1210 | 26.70 5250 30.40
544 | 3030 27.20 4540 | 5510 5340 47.90 | 2420 5410 23.30 | 53.30 5490 31.10
1441 | 3380 2350 2470 | 47.40 37.80 1950 | 46.60 4420 30.20 | 33.40 26.60 19.90
LEFEA 244 | 5650 4420 2430 | 59.30 47.00 27.00 | 37.00 26.20 43.40 | 27.80 2350 21.90
EFi4s4: 3% | 5050 4420 49.00 | 57.30 49.80 23.90 | 36.60 39.00 20.30 | 29.40 30.20 23.90
# (14)  4%4# | 4900 4980 2820 | 49.40 4460 37.40 | 6.70 42.60 @ 11.50 | 27.80 4580 32.20
54 | 3460 2580 2500 | 5250 45.00 31.80 | 20.70 43.80 38.60 | 49.40 50.10 20.30
A T4 A AT kb 8ok fk
AMA  AA+  AA | AAA AA+ AA | AAA AA+ AA | AMA AAF AA
1454 241 251 256 | 256 267 300 | 257 263 280 | 2384 240 247
244 258 270 290 | 285 288 338 | 276 296 319 | 252 260 267
354 274 293 322 | 298 309 377 | 294 316 360 | 261 269 276
VES | 281 309 343 | 310 344 402 | 308 358 397 | 267 276 287
54 4 293 326 366 | 328 369 425 | 321 38l 423 | 270 279 293
144 | 2960 19.00 660 | 31.60 1510 2860 | 21.50 830  1.30 | 2800 1540 8.30
L EFEA 2441 | 4950 3440 3070 | 67.60 2340 39.40 | 2330 21.90 14.90 | 80.20 6530 14.50
EF&SME 3441 | 5670 5360 2620 | 56.30 2270 28.00 | 27.90 2050 18.90 | 71.90 46.80 = 6.70
#% (3%) 4% | 1770 5350 1460 | 4070 39.40 1870 | 11.10 59.20 14.60 | 3520 1660  8.10
544 | 3360 6320 29.00 | 5040 49.10 2960 | 2270 = 7110 3620 | 910 580  4.30
144 | 4380 3620 1230 | 4420 2740 57.30 | 40.60 1950 @ 350 | 4220 37.00 24.70
LEFE4 244 | 39.00 2940 4580 | 56.10 2390 4340 | 3420 2350 | 990 | 7490 7130 28.20
EPAots 3441 | 4860 4380 2230 | 39.80 20.30 2580 | 41.80 19.90 21.10 | 67.70 5530 1150
# (1%) 4% | 1550 4460 17.10 | 2470 2230 3140 | 17.10 4580 20.30 | 5290 41.00 24.30
544 | 2500 43.80 39.40 | 25.80 26.20 39.80 | 25.00 50.50 41.40 | 19.90 17.10 13.10
i BAES AN AR ZF 5B AR —F AR, REAMGAZ RS ZF 540405 2021 4 8 A 16 B Ak,
FAtROR: Wind, #&BEAHFR AT

R4t AARTDH TN, HEREFTH., 1ZARKE. HIELITALRRIDE.
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@ /AaTe 5
\.4) HAITONG Bl ik A A7 — B ks A 4R 12
= It g
éda$iﬂ}
2HT )T % BA
EINoF ) 2 A B 5 ) TA

AASA b BHER LRI T IEARTTE P TAS, AR RS, . B E L ARE . ARE TR ) 238412 &
AR B THITAZE, AATRIEZ TR GO EARRTEN. ST ZHETHLGRLER, FUTEAMRAR T G TIE,
B RLAEATH Z 7 6B RH0, B9,

A 9

RIS BB AE AR A P 8] (VAT BMARARNE)") R FPAER . A d] RAaRBRANKI| RIRE AL ALF . EETHELT,
AR 0945 8 R PT R A T ILF IR BRITEAT AT D, EAETE LT, A8 RaET A B AR AIRE T 091E1T R 2751 5
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