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A1
B 2
A 3
A 4
A5
A 6
"7
A 8
A9
A 10
A 11
A 12
A 13
A 14
K 15
A 16
A 17
A 18
A 19
A 20

A 21

ZHBE R B A RATIAE (AT oo
REAF B RATHAE (MTTU) oo
GARAT R Z BB RAMTEATAE (LT i
DBATERAREEREATARE (LT oo,
ZBFAFME T (U)o
FAEEFMZFE (90) ooiieeieceeee e
1Y BEFB ZBFAMFEANE (BP) e
Y HEF B BFAFAE (BP) o
5Y MEF B BFH A ZE (BP) oo
Y FEFBAKGEFAIZ (BP) oo
AAA-KEAFE ZBFABAIZ (BP) e,
AA+K GG ZBFAFAIE (BP) i
ZBFARTRIEI (METU) it
GBI (LT oo
ZRFAMMERERERSFHRZA (L) e,
ZRFAMMERERERSFHETE (%) e,
PR R BATEATIAES R (M5 R ) e
TEHNE) KRB EATAAEE R (ML, R e,
e K AANAR GRS NG KBEABFE (%) e
R AAN AR HAE AN E) K BAk AR (LA o,
AAA R FARAN AT G F B KRBT ZBAE (%) o

4L 189k B XS W91E
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* 2
* 3
x4
x5

12/1-12/15 3 ZAT BT WARAT K BT oo 5
ZBFAMT AREGKBEKFFZFHMEE (%, BP) e, 6
ZBFAM RGBSR A ZRKFFEHTEE (BP) e, 6
ZBRAFAFARF. BEELBGAE (BRE 12/15) e 7
15 R Frsutt A1 FRKFH A EZ 058 (%, BE 12 A 15 ) v 11
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1. —B K 47: 656 1CL_BF A4E+50 1CxK Gk

ZBRAFEATEE, A F-ARMAAABRCELXFKE. 12 AFTFA
(12/1-12/15, FR) E# L 7 R R F A fide 3 RBATREfr, &AL 5] % 656
12 A= 50 1270, 42 11 A B ¥ A 5 R 3R kdg e 548 1270, 8.V 3341270, BE 12 A 15
B, A% AT 8423 LA RF A F+2T22 AL AR T, BEFELATES A 704
1L, 9247,

& 1 12/1-12/15 % £ AT H LARAT R Btk

Bk RAR RAFA AR g (g) ARG REAE

L) (%)
23 F AT RFK A 04B W E 4R AT B A KA 7 k4R 10Y+5Y 150 3.37
AT
23 AT B A ME 04A P E4RAT A RA T 4R 5Y+5Y 150 3.30
A1
23 R O ST = B AN R0 4RAT PR AL ARAT 5Y+5Y 15 4.40
02
23 447K 4 1% 01 &4 AT W LARAT 5Y+NY 20 3.70
23 F A 4RATR SR 01 F R 4RAT PR R AL ARAT SY+NY 10 4.80
23 N Z R AT BAF A N ERBAT FAT B e ARAT 5Y+5Y 1 5.60
01
23 FM4RAT =% 01 I M ARAT PR R AL ARAT 5Y+5Y 40 3.39
23 ¥ IE4RAT = A 01B FATHRAT Py 7 4R AT 10Y+5Y 100 -
23 FAE4RAT =AM 01A P AZARAT R 7 4R AT 5Y+5Y 200 =
23 s R AR IR FEARAT FATH A 4pAT 5Y+NY 20 -

bRk Wind, & ESHT I FT

Al —SBFARMER AT (L) B2 k&R AT (1LL)
10000 - 7000 1
9000 4 6000 4
8000 4
7000 - 5000 -
6000 A 4000 A
5000 4
4000 A 3000 A
3000 4 2000 A
2000 4
1000 1 - 1000 -1
04 -—- 0 -
1A 2A 3HA 4A 5A 6A 7A 8A 94 10A 117 12/ 1A 2A 3A 4A S5A 6A 7H 8HA 9A 10A 114 124
----- 2020 2021 2022 2023 —-—--e?020 2021 2022 2023
FoFbRR: Wind, #HBiEAAFR AT, BRZE 12/15 FR R K Wind, AHEBIEAFR AT, BE 12/15
B3 TR —BEAMGEAATHE () B4 28T ERREMEATAE (L)
2000 A 700 1
1800 - 600 -
1600 A
1400 A 500 A
1200 A 400
1000 A
800 A 300 1
600 A 200 -
200 A I I |
il | | N i
22/01 22/04 22/07 22/10 23/01 23/04 23/07 23/10 22/01 22/04 22/07 22/10 23/01 23/04 23/07 23/10
W) A KA T AR ARAT B T AL ARAT MR T AL ARAT R T Ak ARAT W A KA T L ARAT WA T A ARAT MR T AL ARAT AT T L ARAT
FFRR: Wind, #HBIEARRAT BRE 12/15 ForRR: Wind, EEIEAFIRFT BE 12/15
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2. MBFRH£: BRM-BRLAMGA LT

A2 D8RR REMKBARAKPFEHBE (%, BP)

.S W
5Y 4 3Y 4
AAA- AA+ AA AA- A+ A AAA- AA+ AA AA- A+ A
2023/12/150% # % 3.16 3.24 3.36 4.05 5.37 6.78 3.00 3.04 3.16 3.61 4.91 6.30

£2023/11/30% 7 1380 [] -1001 [] -15.91[] -43.910 -43.910 -43.920
£2023/11/15% 3 1342 ] 1138 [] 30380 -72.380 -12380 -1238H
#2022012/31% % | -57.190 -63.100 |-100.940 100940 -79.94M -73.940

-10.00 [| -1097 [| -7.08 [| -41.98W -41.98W -41.98W
693 | -9.80 | -16.80(] -{4.80M -15.80M -75.80M
-41.600 -52/390

AEAR
5Y 4 3Y 4

AAA- AA+ AA AA- A+ AAA- AA+ AA AA- A+
2023/12/15% # % 3.22 3.27 3.55 4.86 6.50 3.09 3.11 3.26 4.46 6.07
#12023/11/30% 3 -1553[] -1553[] -2053[] -36.530 -35.580 858 || -958 [| -658 | -19.58[] -17.58[]
#2023/11/15% 3) -14.45 [] -15.45 ] -36.450 -58450 -57.450) 474 | 574 || -16.74[0 -41.740 -34.740
#2022/12/31% %) 73130 -24.134 -68.370 -75.83M -107.680 81830 -35.831

FortRR: Wind, B8 5BFR P

A5 —BEARGKER (%) B6 REMIKER (%)
7.5
7.0 757

65 -vf’w\ 65 7W\~\
6.0 -

5.5 1 55

50 A

45 A 45 A

40 _M

3.5 -w 35 7%

2.5 25 -
22-12 23-02 23-04 23-06 23-08 23-10 23-12 22-12 23-02 EE gt 23-06 23-08 23-10 2312
54 HIAAA- 54 HIAA 54 #A+ 54 AAA- 54 HAA 54 A+
— 35 IAAA- 3£ HIAA 3F HIA+ — 3FHAAA- 3FHAA 3FHA+
FoARIR: Wind, #EIEAHLAT; K ZE 12/15 Fot kR Wind, BBIEAFLAT HE 12/15

5 11 A 30 BAAkk, BERA_LBTAGEAFHNEXRKE, SAHTHEFLE K
RAGAZAE. LF, 1Y 4 AA B E AAA-BR K RME1E A A £ ¥4 1949 12BP,
H AL RS SR B A A ZERLE . 3Y B4 5Y 4 AA-Fo A+LR B A AF A
ZRFERERK, HA2L 30BP. H AT ARMAATRR, ¥ RAMKLE 1z A £ 0
BRAN, BABRKEREAFNEZEH K.

A3 ZBFRE. REMEAFEZRERLFHEE (BP)

5Y#1

2023/12/15%] % 57 65 77 146 278

#:2023/11/30% %) s 1 3 [ 8 0 468 -39
#:2023/11/15% %) 4@ 120 =il M 7E
#:2022/12/31% %) 33l -0l 77l 7 [sel
#:2022/11/30% % as @ v [ 24l 2l 22(8

5Y#
AMA-  AAF AA AA- A+
2023/12/15%] £ 89 101 164 317 479
#:2023/11/30% 3 4 8 7 6 6
£:2023/11/15% 3 8 12 8 7 7
#ooz2n2sizs |36 (B34 [ [ar  [es
4:2022/11/30% 3 | 2 in [39 |82 1120

KRR Wind, ABIERAT T
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A ZBEERFEARRE. HEBLBRGEAHE (RE 12/15)

HF K (%)
5541 354
AAA- AA+ AA AAA- AA+ AA
LR 3 3.49 3.56 3.90 3.14 3.18 3.47
SRR L HARP 3.16 3.24 3.36 3.00 3.04 3.16
12 A 158 5153k 13 13 23 22 16
11 A 30 8 5453k 26 23 13 23
SHEaawiiA £ (5454)
AAA- AA+ AA AA- A+
AT H (bp) 35 34 55 105 150
&L F K (bp) 23 25 23 65 150
SRR
120158 4k ) [ 28 27 51
11430 B 5123k (%) 51 52 35 52
i BAEARHNZFSHK
FAPRR: Wind, B ESER BT
A7 1Y JEFE-_EXA AL (BP) B8 3Y MEFB—_BFAHFA L (BP)
130 -
150 A
110 -
130 -
90 +
110 A
70 A 90 -
50 A 70 |
30 4 50
10 - 30 4
22/12 23/02 23/04 23/06 23/08 23/10 23/12 22/12 23/02 23/06 23/08 23/12

1Y HIAAA-— G5 A Ak 1Y HIAA+ =B Ak

1Y HIAAL = Bk Atk

3YIAAA- A A

SYHIAA+ =B Ak

FoFHRR: Wind, #HBIEAFR AT, BE 12/15

BYHIAAB =K At

PRI Wind, #BIEABL AT, RE 12/15

A9 5Y MEFR _LFAMFA L (BP)

B 103Y MEF YR EMFI£ (BP)

180 -
160 | 190 1
170 4
140 -
20 150
1 130
100 - 110
80 90
60 1 70
40 - 50

22/12 23/02 23/04 23/06 23/08 23/10

SYIAAA-Z LA AN

SYHIAAL B Ak

SY#IAA+ =B A A

23/12

ForbkR: Wind, A#HBIEAFRRAT; A Z 12/15

22/12 23/02 23/04 23/06 23/08 23/10 23/12

SYZAA+K L

3YHAAA-K L
Y LAALK 4

FHRF: Wind, ABIEARR AT, BE 12/15

KA EERRASL. BE 12 A 15 8, 55814 3 584 AAA- R BFE ) £ 5

A4 7BP. 9BP, 4 11 A 30 H 234 % 2BP. A 1BP; AA+&AtH] £ 5% % 3BP.
8BP, # 11 A 30 B4 %K% 5BP. A4 1BP,
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A11 AAA-KEEE —BEAEF L (BP) B 12 AA+R G5 — B KA HA £ (BP)
50 50
40 40
30 30
20 20
10 10

0 0

Q3 N Q (o) 3 H () A D ) Q N 94 Qs N 9 ) > ) o A Qo) o Q N Q2
A S S S S S S A AT A it Sl Sl ol L S o A A

5FAAA-R T 5 Z R F AL £
3EAAAKE AT S BT A A £

SEAA+RLEAT E Z A AATA £
BHEAAHREAT B ZBF AR £

KRR Wind, #BiEAAE AT R E 12/15 FRPR KR Wind, AHBIEAR AT BE 12/15

3. RALAIT: ZARMAXE B TR

—AFEARRER 11 ABEFA DR TR, 12 A W7 A 7 44T R B R H A 6009
1250, AT 11 A ¥ A T 196 1470, —BF AL REF R A 5| 4 3337 1274,
26721270, % 11 AEF A5 FTH 609 12T, LA 413124, 4(B %A, 511 A
JEF A, KATZBFAE. REFRFA A T 635171, LI 184 127T; WA
FBFEARE. REFRZF A LA 4810, FH 1101274,

B 13 — B AFHARIBR (L)

B 14 R EHAIH (127T)

3500 4
3000 A
2500 -
2000 -
1500 -

3000 +
2500 A
2000 -
1500 A

1000 - 1000 1
500 A 500 A
0 1

0
22/06 22/08 22/10 22/12 23/02 23/04 23/06 23/08 23/10 23/12 22/06 22/08 22/10 22/12 23/02 23/04 23/06 23/08 23/10 23/12
e 5,77 ] AL ARAT Py ) 7 AL 4RAT — T T A ARAT WA T L 4RAT
B A 7 k4R AT REAT A7 7 4R AT AT
KRR Wind, BBIESFTAT, BKE 12/15 TR Wind, ERIEFFFLIT; BE 12/15

ZHRFFEEF R BABRTERT—AEHRK. BN EFRBATFEA AA+F=
AAA-#4 T WARAT R Btk 22 SFvl kB 03T 5, SR T 30 L eata it h 1o,
Hn ¥ 22 VAR EGIF S HESL . HHELFT 15 L0 R A A ES A, 12/4-12/11, =K
AR Fa R AR E ST B RN F A 24127, 10107, BT —RAH R LI 2124,
FHP;, #FF (GRARBIBANFHARR) 254 5.6%. 3.4%, RAT—F 55| 47
0.3pcts. TF 4T 0.2pcts.
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N\ HAITONG B Rk B A — B A A AR 9
B15 —BF AT EREFEXRETHRIH (L) B16 —RF A5 R EMEFEATFHBHTE (%)
80 15% -
70 13% -
60 11% -
50 9% A
40 o
30 7% A
20 5% 1
10 3% -
0 1% -
Z 2 S} > ) o A > O 94
N S S S S S S S %3112 23/02 23004 23/06 2308 2310 2312
SRR Kk — AR
KA RIB: Wind, #BIEFHFE AT T RR: Wind, #BIERHR P
4, KeF AR AE5: —KFE£EH
RAKEREATRERBE S, 12 AFTF A, iEA0E REMEH L 4 R, A4
A 51127, R 11 AEFARKR Y 91270, HRETAFAEH L 2 2, SitHEH
95 127t; FREREFEH KL 3 R, AitHAEH 165 127T.
B 17 R K BAREATIAES R (e, R) B 18 i Ha 8] K BARZATHAL S R¥ (feA, R)
-8 500 -~ r 18
L7 450 A 16
150 A L 6 400 A 14
L 5 350 1 12
100 . 300 A L 10
. 250 A .
200 +
50 1 2 150 - Mo
rl 100 4 L4
0 - /- = L o 50 4 L2
21-12 22-06 22-12 23-06 23-12 0 - -0
20-12 21-06 21-12 22-06 22-12 23-06 23-12
— AR B — A RN )
— AR 5] — S KATRE (k) — T KATRE (Ah)
KH kB Wind, #HBIEABIR AT, RE 12/15, A1RM K4tk AR Wind, #BIEAFR AT, ARE 12/15

AR REFERRELRE L, REFTAMAFRELRERIE. RE12A 1548,
12 AR FARANA A AA B KB FF (BF =12 A EF A R < 2/ %)
551 17.71%. 13.43%, %11 A 5 313Rk T 3pcts. £+ 2pcts., ’#& AR ARt
PR, MR BAE AT RBLHT E R BR ZAF AL 0.6pcts, 1% 4.9pcts. A&
XFF &, 12 A LFARRFARAAARFERREBERIAN K 268 127L. 416 1L
7, HA1EE) 11 A RH 4G 43%. 59%.
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HAITONG TR BAR— B zE AR 10
B 19 R K AR MG HIEFNE) A BT A H#F% (%) B 20 R F AAP AT HIEHFAE) KB A RXHE (ML)
35% 1,000
30% 900
800
25% 700
20% 600
200
10% 300
50 200 A
100 A
0% 0 -
21/12 22/03 22/06 22/09 22/12 23/03 23/06 23/09 23/12 gq /\q/ 903 IQQ; ,Q% ,’\q’ ,Qn) ,Qb Dq :\q,
i . AR S L L A A - R S B i
—_— e R E) T AAN TN PSP T ¥
ZRF AL BRAT KR — RN E) T AAN A FT RGBT
KRR Wind, #BiE AL AT A& E 12/15 FRPR KR Wind, AHBIEAR AT BE 12/15

RER AL AT ATREMSE—EAH ZEFH. KNP L2 AAA FAGBIEIKEF
R G RARR) F AL E B B AN FAL, ANFERT & HE AAA A SR
L EEARE, T HE AAA RIS FTARAAAT. A B KRB A ZRF AT —BA £, B
212 A 15 8, KEFAIE . AT REMEG_EF £5 3] H 0.67%. 0.63%, % 11
A 30 B 45| 47 4BP. 7BP. *frbkAE, B ZE 12 A 15 8, AAA R F R4, A
B R GBAET A £ 9 F R B K A5 S 13BP. & 8BP.

B 21 AAA R T AR 5 F T REFZ LA £ (%)

0.90 A

0.70 A

0.50 A

0.30 -
21-12  22-02 22-04 22-06 22-08 22-10 22-12 23-02 23-04 23-06 23-08 23-10 23-12

----- AAATR I A AN AR

AAASLT R Bt

AAA =R KAk

FHAFRIR: WIND, HBIiEAHFL AT

5. & H5RFMESHT

—BEATH @, 12 A #F A BT A A K G A7 45 A1 #7T K 656 1270A 50 12T,
£ 12 A 15 B, 5FEKAT 8423 ML AZRF AM+2722 L ARG T, BEFELATE
2 AV 7044070, 92 1L, HAhRA, SFARREATEL FFAKPRERBRL.

—BRX TG A E, 12 AFFABTR BT AGEAFEZX@IKE, BAHT
BEBR B AMEA EAR ., P 3Y A 5Y B AA-Fo A+R B AR A) ZAFE va A
RK, #H)Aid 30BP. —AKHARRER 1L ABFA TR, Aaoiesikd, T4
B R, 4235 R R R TR, B AR EHL£KEFEH4. &ZF 12 A 15
B, 1-2 FHF 5 F R _BHEAEH L CEH £ 14 50% 513K P by 35K A)
EZRFAAK, B 1Y BAsh, EAE IR AA R RGEA £ 45T 13% 54230 T .

RBEY, SRR REBNAERS, 28 R TemsFif s 8 E. FRAVM
W BAFERA PR, R A £ —F RS 6 = A KA A R, B RV =K
REL % RAG . HRKmAnik, IRARZA THEFKHEG EZERR AT —, REFTAIH
2 TLAC % E A 09h3h, FRIEEZEFHRHMNA.

4ol 13k B X5 6913 BARE An ik 48 7 0]
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N\ HAITONG Bk AR — B 2ls AR 11
A5 ERERAARKEEH 555 (%, RE12A158)
ZRF AR KL tR F WA
12H e AAA-  AA+  AA | AAA-  AA+  AA AA+  AA
14 2.94 292 3.00 2.99
R 244 294 303 | 300 302 311 3.10
é“§$*’ 354 300 304 316 | 309 3.1
4447 308 317 329 | 317 321
5441 316  3.24 877 | 377
142 46 28 40 30
HEFGEA 244 62 29 64 54 62
EFR L 344 46 24 48 36
% (3%) yER | 42 30 22
540 23
1440 57 41 32
L5EF A 244 53 45 31
E TR % 3447 59
# (1%) 444 29
544
T 4 30 7 Ak A FE T = et L@ Aaki
AA+  AA | AAA  AA+  AA | AAA  AA+  AA | AAA  AA+
14 3 292 298 | 292 301 315 | 292 299 3.03
R 244 298 310 | 310 312 334 | 303 313 320
é”"jjjﬁ’]( 354 3.07 314 321 311 | 221 JEER
4437 318  3.36 323 354 2.89
544 328 348 3.33 2.8 2.99
1454 55 27 38 20
5 B A pE |
EFR M 344
% (34F) 452
544
154
5 B 154 24F 4
ERE 3%
# (1%) 4431 38
554 31

i BB A AR ZF AR — 2R, ARG EIRS 54 h 2021 4 8 A 16 B Ak,

FoA KR Wind, EBIESFFR T

R EATEAN. BARATH. FHARGE. e RM@KE. A%
REATRE R . BBRIAAELRIE.
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\.e) HAITONG Bl ik A A7 — B ks A 4R 12
= It g
éda$iﬂ}
2HT VT & B
EINoF ) 2 A B 5 ) TA

AARA F EHEA LR AT A IE AT SR POL A, AR IRLSE, R, B AL ARE . ARE P RA BB &
RO THNAZE, RAATRIEZFE GO RAM R TN, S ZHETAEH IR, FUTE AR T A )T,
B TRZAATH Z 7 4R ERWA, HFH.

A 9

RAR AL BB AE AR A P 8] (VAT MARARNE)") R FPAER . A d] RARBRANKE| RIREmALARLF . BETELT,
AR 0945 8 R PTRA G T ILF A BRITEAT AT D, EAEFTE LT, A8 RaPET A B AR AIRE T 09417 R 2751 5
EAEATAR K R AEAT AL

AR PTEA FoA . FILAERUR AN 8] T LA ARIRE S B 710, AIRE P8 a9 iE A RAL AT 69 As . MR TMNT 5
SR, ERRRH, AE] TR S RREFRTA TLARN R RE.

TIHA R, BRTHE, AREFRNEE. HHALERRRBSFZE P EAE, THRELEI, wWEHFEIANFEF H5key
BHRAAF. MERAREE., ZP EEEAREFHEMELREBNETHOLE TR, EREFTHELT, HRIEARLE
KB T AL 2B A ARE F R3] 090 8] T RATOIEAFFHATR F, 7T A 4 38k N 8) RAEIX TARATIR 5 A0 IR 4.

ARSI HF TR L, REBEBIEFFTITH @R, KRR AT 03 AR 75 KBV X g N . Z PR
A5, RERYSELEATEAA, ROAEATAZACALN ) R Hp T KAE R . T AIRE AR 9 B AR IREAFITRAFITI) A A
S AR RGAFILEAFIL, 4ok5| A BB AL R, S0 BREFBIERFRIFFIEHT, 520 B A BEESARF, B
TAFAE ARSI AT MR Z 451 R Fa 2.

ARE S EE Y A ALK G R B IEAL SF T, BB IEA A TR E] 0 2T QI IE AR S L 4,

5o 1k I L2 6945 B FE Aa ik 42 B 7
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HAITONG

G|

M ART— B R

M AR 13

HEIBE 5 RN A (BN 3) B PT

¥ ik
(021)23185717
BN Pk Bh 32

luying@haitong.com

(021)23219747 tlI5535@haitong.com

B0 .S PR Bh 32

(010)50949926 st9998@haitong.com

FILAFHER A
# & 4£(021)23219820
5 4547(021) 23185645
% 1£(021)23154149
1% % (021)23185643
HKEA

43 (021)23185646
I FH5(021)23185641
W 4%(021)23185639

) s & A B PA
£I(021)23154121
X 35%5021)23185649
3N #(021)23185648
7K % 4(021)23185652
KEA

152 %(021)23154116
7 Fk#%(021)23185651
. %(021)23185647

BURAF R H A

211 %(021)23185835
% —3(021)23185838
%k %(021)23185832
JE # %% (021)23185837
24k 62(021)23185833
KEA

%, 3(021)23185836

A AT

I 45(021)23185692
B 74£(021)23185699
3k 5 7(021)23185705
| —7£,(021)23154145
BRAEA

1zh13508@haitong.com
yjx12725@haitong.com
1j13766@haitong.com

hh13288@haitong.com

11z13859@haitong.com

wyql4704@haitong.com

hy15210@haitong.com

jps10296@haitong.com

w(z12709@haitong.com

slp13219@haitong.com
zzr13186@haitong.com
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